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8);G6=8(#.=(=&5(=);#5.);&#-058(=(=);,0'#580)''#K5'(,0;#$G0=851#(9)%&9#/%=6C=;&#);#(9,#
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=;G)0.,C#-50(=8=-5;('#(95(#9%.5;F,6,-95;(#8);G6=8(#=;#9='#50,5#H5'#-50(=8%6506A#',I,0,#5;C#
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G)05&,W#S(#.5A#56')#/,#(95(#(9,#8);'='(,;(#>=66=;&#)G#5;=.56'#=;I)6I,C#=;#[K:#='#5GG,8(=;&#(9,#
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#
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#
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#
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#
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'8)-,#)G#(9,#58(=I=(=,'#(95(#H=6C6=G,#5%(9)0=(=,'#H,0,#=;I)6I,C#H=(9#H9,;#(9,A#H,0,#G=0'(#',(#

%-#5;C#c%=(,#G05;>6A#(9,#.5d)0#89566,;&,#=;#(9,#"3_*'#5;C#"33*'#H5'#9)H#()#'()-#)%0#

,6,-95;('#/,=;&#'65%&9(,0,C#G)0#(9,#=I)0A#(05C,W##E9='#.5A#'(=66#/,8).,#5;#=''%,#5&5=;#=;#

G%(%0,#/%(#;)H#(9,#89566,;&,#='#9)H#85;#H,#=;#K5'(#$G0=85#5CC0,''#9%.5;F,6,-95;(#8);G6=8(]##

-

-

-

-

-
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'2/(/412$(-9),)6#1%$%,8-/0-+"#$%&)()*+$%,-2/%0(12,-

#

E,.-)056#C,(,0.=;5;('#)G#80)-F05=C=;&#

#

E9,# .5=;# H)0># =;()# (9,# (=.=;&# )G# 9%.5;F,6,-95;(# 8);G6=8(1# =;# -50(=8%650# 80)-F05=C=;&1#

'%&&,'('#5#86,50#',5');56#-5((,0;W#?0#<)>=#D'/)0;#C=C#c%=(,#5#6)(#)G#H)0>#);#(9='#=;#e=./5/H,#

5;C#9='#(9,)0A# ='# (95(#80)-F05=C=;&# ='# (0=&&,0,C#/A#;%(0=(=);56#'(0,''1#85%',C#/A#5#C,86=;,# =;#

(9,#c%56=(A#)G#;5(%056# G)05&,#C%0=;&# (9,#C0A# ',5');W# S;#5;C#50)%;C#@=/56,#\5(=);56#B50># =;#

P&5;C51#80)-F05=C=;&#56')#8)=;8=C,'#H=(9#(9,#C0A#',5');1#H9,;#.5=Z,#='#0=-,;=;&W#[)H,I,0#=;#

G)0,'(#,;I=0);.,;('#(9,#C0A#',5');#='#5#(=.,#H9,;#(9,#c%56=(A#)G#;5(%056#G)05&,#='#,b(0,.,6A#

9=&91# 5'# (9,0,# ='# 5# -0,I56,;8,# )G# A)%;&# 6,5I,'# 5;C# G0%=(W# S;# /)(9# 85','1# 6)856# 80)--=;&#

-5((,0;'# 5--,50# ()# /,# (9,# >,A# C,(,0.=;5;(1# -50(=8%6506A# )G#.5=Z,W#V,#95I,# G)%;C# '=.=650#

-5((,0;'#9,0,#=;#<5=>=-=5W#

#

+-5(=56#C,(,0.=;5;('#)G#80)-F05=C=;&#

#

E9,# '-5(=56# -5((,0;'# )G# 9%.5;F,6,-95;(# 8);G6=8(1# =;# -50(=8%650# 80)-F05=C=;&# 50,# 6,''# H,66#

%;C,0'())CW#E9,#.)'(#0,8,;(#-%/6='9,C#0,',5089#);#9%.5;F,6,-95;(#8);G6=8(1#-%/6='9,C#/A#

\)59# +=(5(=# );# [K:# =;# E05;'.505# G)%;C# 80)-F05=C=;&# ()# /,# 9=&96A# 86%'(,0,C# =;# 0,65(=);# ()#

8%6(=I5(=);#5;C#C='(5;8,# G0).#',((6,.,;('W#[,0,# =;# <5=>=-=5#H,#95I,# G)%;C#80)-F05=C=;&#/A#

,6,-95;('# ()# /,# '(0);&6A# -0,C=8(,C# /A# C='(5;8,# G0).# ,6,-95;(# 0,G%&,'1# (9,',# 50,# -658,'#

H9,0,#,6,-95;('# 6=I,#C%0=;&# (9,#C5A1# =;# (9='# 85',# 650&,F'856,# 05;89,'#H9,0,#,6,-95;('#50,#

()6,05(,C#5;C#G)0,'(#0,',0I,'#H9,0,#,6,-95;('#85;#9=C,#,I,;#=G#(9,A#50,#;)(#()6,05(,CW#V,#

95I,# 56')# G)%;C# (95(# 80)-F05=C=;&# ='# '(0);&6A# 0,65(,C# ()# ',((6,.,;(# -5((,0;'1# H=(9# 9=&9,0#

05(,'#)G#05=C=;&#5(#0,65(=I,6A#6)H,0#',((6,.,;(#C,;'=(=,'#5;C#C,80,5'=;&#5'#',((6,.,;(#C,;'=(A#

=;80,5','W#E9='#%;C,0'8)0,'# (9,#;,,C# G)0# 65;CF%',#-65;;=;&# =;#-0,I,;(=;&#9%.5;F,6,-95;(#

8);G6=8(#=;#G%(%0,W#

#

\)59#+=(5(=# 5;C#9='# 8)66,5&%,'#H)0>=;&# =;#E05;'.505#?='(0=8(# G)%;C# (95(#9%.5;# =;d%0A#5;C#

C,5(9#/A#,6,-95;('#H5'#8)00,65(,C#()#C='(5;8,#G0).#0)5C'W#X5',C#);#)%0#,b-,0=,;8,'#9,0,1#

H,#85;#'5A#H=(9#').,#8);G=C,;8,#(95(#=;8=C,;('#H9,0,#-,)-6,#95I,#/,,;#>=66,C#/A#,6,-95;('#

9,0,# =;#<5=>=-=5#.)'(6A#)88%0#);#)0#;,50# 0)5C'#5;C#);#.)'(#)G#(9,',#)885'=);'#(9,#I=8(=.'#

50,#C0%;>W##

#

X,95I=)%056#8).-);,;('#)G#9%.5;F,6,-95;(#8);G6=8(#

#

E9,0,#50,#(90,,#,6,.,;('#)G#,6,-95;(#/,95I=)%0#(95(#50,#0,6,I5;(#G)0#%;C,0'(5;C=;&#9%.5;F

,6,-95;(#8);G6=8(#

#

• E9,#5C5-(5/=6=(A#)G#,6,-95;('W##

#

K6,-95;('#%',#50,5'#)G#9=&9#0='>1#'%89#5'#'.5669)6C,0#50,5'1#5(#;=&9(#5;C#56(,0#(9,=0#'-,,C#)G#

.)I,.,;(# ')# 5'# ()# .)I,# c%=8>6A# 580)''# 5;C# H=(9=;# '%89# 50,5'W# E9='# 5C5-(5/=6=(A# ='#

0,.50>5/6,#5;C#5;#5C.=05/6,#(05=(#=;#5;A#'-,8=,'#95I=;&#()#8)-,#H=(9#(9,#89566,;&,'#-)',C#

/A#9%.5;#65;C#%',#895;&,W#S;C,,C#=(#='#(9='#5C5-(5/=6=(A#(95(#='#9,6-=;&#,6,-95;('#()#'%0I=I,#

=;# 9%.5;FC).=;5(,C# 65;C'85-,'W# E9='# 5C5-(5/6,# /,95I=)%0# 566)H'# ,6,-95;('# ()# 6=I,# =;#

9%.5;FC).=;5(,C# 65;C'85-,'# /%(# 95'# =.-6=85(=);'# G)0# 9%.5;F,6,-95;(# 8);G6=8(W# $.);&#
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,6,-95;('# (058>,C#H=(9#QB+#8)6650'1# 5# '(0);&#-)'=(=I,# 0,65(=);'9=-#H5'# G)%;C#/,(H,,;# (9,#

5.)%;(# )G# '.5669)6C,0# 65;C# =;# 5;# ,6,-95;(R'# 9).,# 05;&,# 5;C# (9,# 5.)%;(# )G# (=.,# '-,;(#

,6,-95;('#'-,;C#=;#'.5669)6C,0#65;C#5(#;=&9(W#E9='#'%&&,'('#(95(#95/=(5(#G05&.,;(5(=);#6,5C'#

()#=;80,5'=;&#6,I,6'#)G#9%.5;F,6,-95;(#8);G6=8(W##

#

• 7='>F(5>=;&#

#

456,#,6,-95;('#(5>,#&0,5(,0#0='>'#(95;#G,.56,#,6,-95;('W#S;#<5=>=-=5#.56,#,6,-95;('#(058>,C#

'-,;(# .)0,# (=.,# =;# '.566F'856,# G50.'# 5;C# )(9,0# 50,5'# )G# 9=&9# 0='># )G# .)0(56=(A# (95;# C=C#

G,.56,# ,6,-95;('W# S(# ='# /,6=,I,C# (95(# 5# '(05(,&A# )G# 0='># (5>=;&# .5b=.=','# ;%(0=,;(# =;(5>,1#

566)H=;&# .56,'# ()# /,((,0# 8).-,(,# G)0# 05;># 5;C# (9,0,G)0,# 588,''# ()# G,.56,# ,6,-95;('# =;#

),'(0%'W#E9='#='#8566,C#(9,#.56,#/,95I=)%0#9A-)(9,'='W#

#

E9='#.5A#,b-65=;#(9,#-0,-);C,05;8,#)G#.56,'#=;I)6I,C#=;#9%.5;F,6,-95;(#8);G6=8(#=;8=C,;('#

=;# <5=>=-=5# 5;C# E05;'.505# ?='(0=8('# =;# @,;A51# (9)%&9# (9,0,# 50,# 0,8)0C'# H9,0,# 8)H'# 5;C#

856I,'# 50,# =;I)6I,C# =;# 80)-F05=C=;&W# X%(# =;# -50(=8%650# (9='# /,95I=)%0# ='# .5;=G,'(,C# =;# (9,#

/0,5>=;&#)G#,6,8(0=G=,C#G,;8,'#5'#.56,'#95I,#/,,;#G)%;C#()#/,#56.)'(#,b86%'=I,6A#=;I)6I,C#=;#

(9='#58(=I=(AW#

#

E9,# =.-6=85(=);'# )G# (9='# /,95I=)%0# 50,# (95(# 9%.5;F,6,-95;(# 8);G6=8(#.5;5&,.,;(1# (95(# ='#

(9,#(0,5(.,;(#)G#9%.5;F,6,-95;(#8);G6=8(1#05(9,0#(95;#=('#-0,I,;(=);1#='#5/)%(#80,5(=;&#0='>#

()# 5# 6,I,6# H9,0,# =(# H=66# C,(,0# .)'(# ,6,-95;('# G0).# C5.5&=;&# =;G05'(0%8(%0,# 5;C# 05=C=;&#

80)-'W#

#

• +)8=566A#6,50;,C#/,95I=)%0#

#

K6,-95;('#50,#;)(#/)0;#80)-F05=C=;&#d%'(#5'#(9,A#50,#;)(#/)0;#()#>;)H#H9,0,#566#(9,#H5(,0#

')%08,'#50,#H=(9=;#(9,=0#(,00=()0=,'W#+)#G,;8,#/0,5>=;&#5;C#80)-F05=C=;&#50,#-)''=/6A#-5((,0;'#

)G#/,95I=)%0#(95(#50,#6,50;,C#(90)%&9#')8=56#(05;'.=''=);#)G#>;)H6,C&,#/,(H,,;#,6,-95;('W##

#

S;#+,-(,./,0#2**N#(H)#,6,-95;('#H=(9#QB+#8)6650'1#5#.56,#5;C#5#G,.56,#.)I,C#H=(9#5#9,0C#

)G#5--0)b=.5(,6A#_*#,6,-95;('#;)0(9#=;()#(9,#D6#B,d,(5#:);',0I5;8A#G0).#5#'.566,0#05;89#()#

(9,#')%(9W#D6#B,d,(5#.5;5&,.,;(#C0)I,#(9,#,6,-95;('#=;()#(9,#8);',0I5;8A#5;C#-0,I,;(,C#

(9,.#G0).#0,(%0;=;&#G0).#H9,0,#(9,A#95C#8).,#H=(9#(9,#%',#)G#,6,8(0=G=,C#G,;8,'#5;C#&%;'W#

[)H,I,0#5# G,H#,6,-95;('# 0,G%',C# ()#/,#C0=I,;# =;()#D6#B,d,(51# =;86%C=;&# (9,#8)H#,6,-95;(#

(95(#H,#95C# G=((,C#H=(9#5#QB+#8)6650W#\)H# =G# A)%# 6))>#5(# (9,#5.)%;(#)G# (=.,#'9,# '-,;(# =;#

'.566F'856,#G50.'#/,G)0,#(9,',#,6,-95;('#H,0,#(05--,C#=;#D6#B,d,(5#5;C#(9,#5.)%;(#)G#(=.,#

'9,#'-,;(#5G(,0H50C'#=(#='#,I=C,;(#(95(#H=(9#(9,#5/',;8,#)G#8,0(5=;#,6,-95;('#=;#(95(#&0)%-#

'9,# I=0(%566A# '()--,C# 05=C=;&# 80)-'W# E9,# =.-6=85(=);# 9,0,# ='# (95(# (9,0,# 50,# -)(,;(=566A#

-0)/6,.#,6,-95;('#H=(9=;#(9,#-)-%65(=);#(95(#(,589#)(9,0'#()#05=C#80)-'W#S;#(9='#85',#=(#.5A#

95I,#/,,;#.56,#,6,-95;('#(95(#H,0,#=;#(9,#&0)%-W#

#

-

-

-

-

-
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5/21$(-H1#)%81/%8-/0-!"#$%&'()*+$%,-./%0(12,-

#

E)6,05;8,#)G#,6,-95;('#='#6)H#

#

E9,0,# 50,# 5# 05;&,# )G# 0,5');'# G)0# C,80,5',C# ()6,05;8,# )G# ,6,-95;('# '%89# 5'# 8,;(056=',C#

)H;,0'9=-#)G#H=6C6=G,1#(9,#-0)9=/=(=);#)G#(05C=(=);56#B0)/6,.#$;=.56#:);(0)6#'%89#5'#9%;(=;&1#

5;C# (9,# 5/',;8,# )G# .,5;=;&G%6# 8).-,;'5(=);# G)0# 80)-# 6)''# .,5;'# (95(# (9,# /,;,G=('# 50,#

5880%,C#8,;(0566A#/%(#(9,#8)'('#50,#,b-,0=,;8,C#6)8566AW##

#

E9,#=;C=I=C%56='5(=);#)G#65;C#(,;%0,#.,5;'#(95(#0,'-);'=/=6=(A#G)0#C,(,00,;8,#5;C#5/')0/=;&#

=.-58('#)G# 9%.5;FH=6C6=G,# 8);G6=8(#;)H# =;80,5'=;&6A#)88%0#5(# (9,# =;C=I=C%56# 6,I,6#H9,0,#5'#

8%'().50A#65;CF(,;%0,#5005;&,.,;('#H)%6C#95I,#,;'%0,C#8)66,8(=I,#C,(,00,;8,#5;C#'950=;&#

)G#8)'('#5;C#/,;,G=('#)G#G50.=;&W##

#

E9,#-,;,(05(=);#)G#5#85'9#,8);).A#.,5;'#(95(#.,;#50,#=;80,5'=;&6A#5/',;(#G0).#G50.'#=;#

(9,# 0%056# $G0=85;# 8);(,b(# C%,# ()# (9,# ',5089# G)0# H5&,'# =;# ,b895;&,# G)0# (9,=0# 65/)%0W# S;#

5CC=(=);# =;80,5'=;&# 588,''# ()# ,C%85(=);# .,5;'# (95(# 89=6C0,;# 50,# 6,''# 5I5=65/6,# G)0# 80)-#

-0)(,8(=);W##

#

B,08,-(=);'#)G#0='>#)G#[K:#5;C#58(%56#C5.5&,#50,#;)(#56H5A'#8);'='(,;(#

#

E9,#)(9,0#.5d)0#')8=56# =''%,# =;#9%.5;F,6,-95;(# 8);G6=8(#566%C,C#()#/A#[K:#-058(=(=);,0'# ='#

(95(#(9,#-,08,-(=);'#)G#(9,#6,I,6#)G#C5.5&,#(95(#,6,-95;('#85%',#50,#)G(,;#c%=(,#C=GG,0,;(#()#

(9,#58(%56#6,I,6#)G#C5.5&,W#a50.,0'#G,50#=;G0,c%,;(#(9)%&9#85(5'(0)-9=8#,I,;('#.)0,#(95;#

8)..);1# -,0'='(,;(# '.566# 6)'','# (95(#.5A# /,# 8%.%65(=I,6A#.%89# &0,5(,0W# S;# <5=>=-=5# )I,0#

N*f#)G#!NM#9)%',9)6C'#=;(,0I=,H,C#05;>,C#,6,-95;('#5'#5#'=&;=G=85;(#H=6C6=G,#-,'(W#E9,#>,A#

G58()0'#(95(#8);(0=/%(,C#()#(9='#-,08,-(=);#H,0,`#"O#65;C#%',1#=;#-50(=8%650#H9,(9,0#)0#;)(#5#

9)%',9)6C# &0)H'# 80)-'g# 2O# =G# (9,# 0,'-);C,;(# >;,H# )G# 5;A/)CA#H9)# 95C# /,,;# =;d%0,C# )0#

>=66,C#/A#5;#,6,-95;(#5;Cg#!O#-0,I=)%'#,b-,0=,;8,#)G#95I=;&#()#'850,#5;#,6,-95;(#5H5Ag#UO#

-,08,-(=);# )G# H9)# h)H;,CR# (9,# ,6,-95;('# H=(9# ;,&5(=I,# -,08,-(=);'# 9=&9,'(# H9,0,#

)%('=C,0'#50,#-,08,=I,C#()#)H;#,6,-95;('1#(9,;#(9,#&)I,0;.,;(#/%(#.)0,#-)'=(=I,#5((=(%C,'#

=G#(9,#8)..%;=(A#50,#-,08,=I,C#()#)H;#(9,#,6,-95;('#(9,.',6I,'W##

#

i%6;,05/=6=(A#()#9%.5;F,6,-95;(#8);G6=8(##

#

i%6;,05/=6=(A# ='# 5;# =.-)0(5;(# 8);'=C,05(=);# /)(9# =;# (,0.'# )G# ,b-)'%0,# ()# 0='># )G# 9%.5;F

,6,-95;(#8);G6=8(#5;C#(9,#85-58=(A#()#5/')0/#(95(#0='>W#E)&,(9,0#(9,',#85;#/,#(9)%&9(#)G#=;#

(,0.'#)G#(9,#-)(,;(=56#G)0#6)''W##

#

$(# (9,# 9)%',9)6C# 6,I,6# I%6;,05/=6=(A# ='# 650&,6A# C,(,0.=;,C# /A# 588,''# ()# 65;C1# 65/)%0# 5;C#

85-=(56W#P;C,0#'=(%5(=);'#)G#=;C=I=C%56#65;CF(,;%0,1#(9,#H,56(9=,'(#9)%',9)6C'#95I,#588,''#()#

&0,5(,0#50,5'#)G# 65;C#')#85;#/,#80,5(=I,#H=(9#(9,=0#80)--=;&#-5((,0;'1# 6,5I=;&#/%GG,0#50,5'#

/,(H,,;# (9,=0# G50.'# 5;C# ,6,-95;(# 0,G%&,'1# C=I,0'=GA=;&# (9,# 80)-'# (95(# (9,A# &0)H# 5;C#

,.-6)A=;&#65/)%0W##

#

X%(#5.);&#8)..%;=(=,'#H9,0,#(9,0,# ='#').,#8)9,'=);#5;C#5#8%6(%0,#)G#')8=56# 0,8=-0)8=(A1#

(9,;# =;C=I=C%56'#85;#588,''# 65;C1# 65/)%0#5;C#85-=(56#H=(9)%(#;,8,''50=6A#/,=;&#H,56(9A#5;C#
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(9='#85;#566)H#(9,.#()#/,((,0#5/')0/#8)'('W##:6,506A#=;C=I=C%56#G50.,0'#H9)#50,#,=(9,0#-))0#

)0# 6=I,# =;# 8)..%;=(=,'# H=(9# -))0# ')8=56# 8)9,'=);#H=66# /,# (9,#.)'(# I%6;,05/6,# ()# 9%.5;F

,6,-95;(#8);G6=8(W#E9,0,G)0,#(9,#')8=)F,8);).=8# '(5(%'#5;C#')8=56#8);(,b(#)G#9)%',9)6C'# ='#

5;#=.-)0(5;(#8);'=C,05(=);#=;#-65;;=;&#5--0)-0=5(,#9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);W#
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WC- XID7HDE<- .;K;.D@Y- @G- ;77'ZD;@'- !I3;E&'7'K!;E@- .GEL7D.@- DE-

EGF@!-['EY;--
MK6/0)88/6-X1((-;9$#8N-I%1Q)681,R-/0-.$#A6194)S-

-

E9='# ='# 5# (90,,#A,50# -0)d,8(#/,=;&# =.-6,.,;(,C# /A# (9,#P;=I,0'=(A#)G#:5./0=C&,#H=(9#5#P@#

?50H=;# S;=(=5(=I,#&05;(# J&05;(#"NT*U*OW#E9,#-0)d,8(#/,&5;# =;#D8()/,01#2**M#5;C#H=66#,;C# =;#

D8()/,0#2**3W#B0)G,'')0#X=66#$C5.'#5;C#?0#45b#Q0595.#50,#(9,#8)F-0=;8=-56# =;I,'(=&5()0'W#

E9,# -0)d,8(# ='# /,=;&# =.-6,.,;(,C# =;# <5=>=-=5# ?='(0=8(# =;# ;)0(9F8,;(056# @,;A5# 5;C# H5'#

)0=&=;566A# C,'=&;,C# ()# =;86%C,# (9,# G)66)H=;&# 8).-);,;('`# E058>=;&# ,6,-95;(# .)I,.,;(g#

C,I,6)-=;&#,506A#H50;=;&#'A'(,.'#G)0#9%.5;F,6,-95;(#8);G6=8(g#8)..%;=(AF/5',C#,6,-95;(#

C,(,00,;8,g#5;C#(05=;=;&W##

#

E9,# -0)d,8(# =;I)6I,C# 5# 05;&,# )G# -50(;,0'# =;86%C=;&# (9,#:,;(0,# G)0# E05=;=;&# 5;C# S;(,&05(,C#

7,',5089# =;# $+$<# ?,I,6)-.,;(1# E9,# K6,-95;(# B,--,0# ?,I,6)-.,;(# E0%'(1# @,;A5#V=6C6=G,#

+,0I=8,# J@V+O1# <5=>=-=5# V=6C6=G,# a)0%.# J<VaO1# 4-565# 7,',5089# :,;(0,# J47:O1# D6# B,d,(5#

:);',0I5;8A1#7=I,080)''#E,89;)6)&=,'1#+5I,#(9,#K6,-95;('#J+EKO#5;C#E9,#+A./=)'='#E0%'(W##

#

<5=>=-=5#='#5#.)'5=8#)G#C=GG,0,;(#65;CF%',#(A-,'#H=(9#'.566F'856,#G50.=;&#=;#(9,#.)0,#505/6,#

50,5'#()#(9,#')%(9#5;C#H,'(#5;C#650&,F'856,#05;89=;&#5;C#-5'()056#58(=I=(=,'#=;#(9,#.)0,#50=C#

8,;(056#5;C#;)0(9,0;#50,5'W#$G(,0#=;C,-,;C,;8,#.5;A#)G#(9,#650&,F'856,#-0)-,0(=,'#=;#

<5=>=-=5#H,0,#/0)>,;#%-#=;()#'.5669)6C,0#-6)('#G)0#',((6,.,;(W#+).,#)G#(9,',#-6)('#H,0,#

',((6,C#/%(#.5;A#H,0,#5/5;C);,C#5;C#50,#;)H#)88%-=,C#/A#-5'()056='('W#K6,-95;('#5;C#

)(9,0#'-,8=,'#)G#H=6C6=G,#)88%0#580)''#.%89#)G#<5=>=-=5#/%(#50,#);6A#()6,05(,C#);#650&,F'856,#

05;89,'W#E9,#8);',c%,;8,#)G#-,)-6,#5;C#,6,-95;('#'950=;&#(9,#65;C'85-,#='#9%.5;F

,6,-95;(#8);G6=8(1#=;#-50(=8%650#(9,#-0)/6,.#)G#80)-F05=C=;&#5;C#5'')8=5(,C#;,&5(=I,#-)6=(=8'W###

#

E9,#5=.#)G#(9='#-0)d,8(#='#()#,;95;8,#(9,#8);',0I5(=);#5;C#.5;5&,.,;(#)G#@,;A5j'#',8);C#

650&,'(#,6,-95;(#-)-%65(=);#J)I,0#N1***#5;=.56'O#5;C#(9,#,8)'A'(,.#(9,A#=;95/=(#(90)%&9#

(9,#=.-6,.,;(5(=);#)G#5;#=;(,&05(,C#5;C#'%'(5=;5/6,#8)..%;=(A#/5',C#5--0)589#G)0#

566,I=5(=;&#9%.5;F,6,-95;(#8);G6=8(#J[K:O#

#

E9,#-0)d,8(#'%--)0(,C#6)856#-50(;,0'#() #̀

#

• I%9)6,$>)-6)8)$62+-1%,/-8R8,)#8-,+$,-*6/Q19)-)$6(R-?$6%1%4-/0-!'.`##

-

E9,# G=0'(# 'A'(,.#5'','',C# =;# -50(;,0'9=-#H=(9#4-565# 7,',5089# :,;(0,#H5'# /5',C# );#\?iS#

C5(51#H9=89#-0)I=C,'#5#&0,,;;,''#=;C,b#G0).#'5(,66=(,#=.5&,'W#E9,#8);8,-(#9,0,#H5'#(95(#=G#

(9,# 0,65(=);'9=-# /,(H,,;# 80)-F05=C=;&# 5;C# (9,# &0,,;;,''# =;C,b# )G# 8%6(=I5(=);# 0,65(=I,# ()#

;5(%056# 95/=(5(# 8)%6C# /,# =C,;(=G=,C1# (9,;# ,506A# H50;=;&# .5-'# 8)%6C# /,# 80,5(,C# 5;C#

C='(0=/%(,C# ()# (9,# H=6C6=G,# 5%(9)0=(=,'# G)0# 5--0)-0=5(,# 58(=);W# B0,6=.=;50A# 0,'%6('# H,0,#

,;8)%05&=;&#/%(#H,0,#;)(#8);86%'=I,#5;C#(9,#0,')%08,'#0,c%=0,C#()#.5>,#(9='#'A'(,.#H)0>#

.5C,#=(#=.-058(=856W#

#

E9,#',8);C#'A'(,.#C,I,6)-,C1#(9='#(=.,#=;#-50(;,0'9=-#H=(9#+5I,#(9,#K6,-95;('1#H5'#(9,#KF

a,;8,1#H9,0,/A#5#QB+TQ+4#8)6650#='#G=((,C#);#5;#,6,-95;(#5;C#-0)&05..,C#()#',;C#5;#,506A#

H50;=;&# (,b(#.,''5&,# ()# ').,);,#H9)# 85;# (5>,# 58(=);#H9,;# 5;# ,6,-95;(# 5--0)589,'# 5#

C,'=&;5(,C# /)%;C50AW#D;8,# 5&5=;# (9='# 'A'(,.# '9)H,C#-)(,;(=56# /%(# (9,0,#H,0,# -0)/6,.'#
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,b-,0=,;8,C#H=(9#=('#.5;5&,.,;(W#a)0#,b5.-6,#(9,#H0);&#.5-#H5'#%',C#G)0#-0)&05..=;&#

(9,# 8)6650# ')# G56',# (,b(# .,''5&,'# H,0,# ',;(# )%(W# X%(# /,85%',# )G# =('# ,b-,;',# 5;C# (9,#

0,')%08,'#0,c%=0,C#()#-0)I=C,#5;#,GG,8(=I,#0,'-);',#'%89#5'#5#I,9=86,#G%66#)G#50.,C#&%50C'#()#

'850,#(9,#,6,-95;(#5H5A1#(9='#())6#='#;)(#0,566A#5--6=85/6,#()#.5;A#'=(,'#580)''#$G0=85W##

#

E9,# (9=0C# 'A'(,.# (0=566,C1# C='8%'',C# =;# .)0,# C,(5=6# 65(,01# H5'# B%'9# ()# E56>1# H9=89# ='# 5;#

5--6=85(=);#);#5#.)/=6,#-9);,#(95(#566)H'#%',0'#()#%',#(9,=0#-9);,'#6=>,#95;C#9,6C#05C=)'1#

8)..%;=85(=;&# H=(9# 5# &0)%-W# E9,# =C,5# 9,0,# H5'# ()# =.-0)I,# 8)66,8(=I,# 0,-)0(=;&# 5;C#

8))-,05(=I,#58(=);#()#9%.5;F,6,-95;(#8);G6=8(#=;8=C,;('W#4)0,#H=66#/,#'5=C#);#(9='#65(,0W#

#

• H188)#1%$,)- 1%0/6#$,1/%- /%- )()*+$%,- 2/%8)6Q$,1/%- $%9- !'.- #$%$4)#)%,- $#/%4-

Q"(%)6$A()-2/##"%1,1)8-$%9-(/2$(-2/%8)6Q$,1/%-/64$%18$,1/%8-$%9-($%9-#$%$4)68#

#

[,0,# H,# (0=566,C1# H9=6,# 5(# (9,# '5.,# (=.,1# C='',.=;5(,C# =;G)0.5(=);# );# G50.F/5',C#

C,(,00,;('# '%89#5'# 89=66=# &0,5',# G,;8,'1#;)=',#.5>,0'1#H5(89()H,0'#,(8W#E9='#H5'#589=,I,C#

(90)%&9#G=,6C#C5A'1#5#8).=8#/))>#5;C#5#6)856#C05.5#&0)%-#5;C#(9,0,#50,#;)H#.5;A#G50.,0'#

=;#50,5'#(95(#50,#I%6;,05/6,#()#[K:#(95(#>;)H#5/)%(#(9,',#.,(9)C'W#

#

• ;88)88- ,+)- 0)$81A1(1,R- /0- )8,$A(18+1%4- )2/%/#12- $2,1Q1,1)8- ,+$,- *6/#/,)- 8"8,$1%$A()-

(1Q)(1+//98-$%9-6)9"2)-!'.--

-

V,#H)0>,C#H=(9# G=I,# 8)..%;=(A# &0)%-'# 580)''# <5=>=-=5# ()# (0=56# (90,,# 6=I,6=9))C# 58(=I=(=,'`#

89=66=#G50.=;&1#9);,A#-0)C%8(=);#5;C#C%;&#-5-,0#-0)C%8(=);W#$66#95I,#-)(,;(=56#()#-0)I=C,#5#

'%--6,.,;(50A# =;8).,# ')%08,# /%(# C)# ;)(# 0,-0,',;(# I=5/6,# 56(,0;5(=I,'# ()# 8%00,;(#

6=I,6=9))C'W#V,#95I,#;)H#95;C,C#)I,0#(9='#-0)&05..,#()#(9,#<5=>=-=5#V=6C6=G,#a)0%.#H9)#

H=66#/,#%;C,0(5>=;&#5#650&,#5;C#H,66#G%;C,C#/=),;(,0-0=',#-0)&05..,#=;#<5=>=-=5W##-

####

• K6/#/,)- ,+)- 9)Q)(/*#)%,- /0- $- 8,6$,)4R- $%9- 6)Q)%")- 8,6)$#8- ,/- 8"**/6,- (/%4- ,)6#-

!'.-#$%$4)#)%,-1%-7$1>1*1$-

-

V9,;# (9,# <Va# ',8%0,C# G%;C=;&# ()# 8);'(0%8(# (9,#V,'(# <5=>=-=5# a,;8,# )%0# -0)d,8(# 95C# ()#

5C5-(#5;C#H,# 0,I=',C# )%0# 6)&G05.,# ()#9,6-#-0)I=C,# '%--)0(# G)0# (9='# G,;8,W#E9,#<Va#95I,#

8)..=((,C#(H)#.)0,#A,50'#)G#G%;C=;&#()#',,#(9,#G,;8,#-0)d,8(#(90)%&9#()#8).-6,(=);#5;C#

()#,;'%0,#(95(#(9,0,# ='# 6)856#)H;,0'9=-#)G#(9,#G,;8,#')#(95(# =(# ='#'%'(5=;,C#5;C#.5=;(5=;,C#

=;()#(9,#G%(%0,W#

-

• H)Q)(/*#)%,-/0-,+)-1%8,1,",1/%$(-2$*$21,R-,/-#$%$4)-,+)-T)8,-7$1>1*1$-'()*+$%,-L)%2)-

-

V,# 9,6-,C# E)/=5'# D89=,;&# ()# 0,8,=I,# (05=;=;&# (90)%&9# 5# .5'(,0R'# C,&0,,# 8)%0',# 5(#

:5./0=C&,#P;=I,0'=(A#%;C,0#(9='#-0)d,8(W#[,#='#;)H#(9,#a,;8,#DGG=8,0#G)0#(9,#<5=>=-=5#V=6C6=G,#

a)0%.W#V,# 95I,# 56')# -%(# =;# -658,# 5# 'A'(,.1# 8).-0=',C# )G# '8)%('1# G,;8,# 8)..=((,,'# 5;C#

6)856#.5;5&,0'#()#.);=()01#0,-)0(#5;C#0,'-);C#()#=''%,'#)G#G,;8,#-,0G)0.5;8,W-

#
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\C- !I3;E&'7'K!;E@- .GEL7D.@N- D@5- H'@'F3DE;E@5- ;EH- 3;E;<'3'E@-

;.FG55-';5@'FE-;LFD.;-M;((-*$6,121*$%,8S-
-

3/]$#A1^")--

#

E9,# (,89;=c%,'# %',C# ()# 5CC0,''# 9%.5;F,6,-95;(# 8);G6=8(# =;# 4)Z5./=c%,# 50,# '=.=650# ()#

(9)',#)G#@,;A5W#E9,0,#50,#G,;8,C#8);',0I5(=);#50,5'#5;C#(9,0,#='#5#G,;8,#/,=;&#8);'(0%8(,C#

=;# ;)0(9,0;# 4)Z5./=c%,1# (90)%&9# G%;C=;&# -0)I=C,C# /A# VVaW# Kb='(=;&# G,;8,'# 50,# /,=;&#

/0)>,;# 5;C# =(# ='# =.-)0(5;(# ()# 8);'=C,0# ').,# )G# (9,# %;C,06A=;&# 0,5');'# G)0# (9='W# SG# (9,#

,;86)',C#50,5#C),'#;)(#95I,#,;)%&9#H5(,0#)0#-5'(%0,#(9,;#(9,#,6,-95;('#H=66#/0,5>#)%(#)G#

(9,# G,;8,C# 50,5W# \)# '=;&6,# .,(9)C# H)0>'# 56);,# 5;C# =(# ='# =;'(,5C# /,'(# ()# (0A# 5# '%=(,# )G#

.,(9)C'#

#

I4$%9$-

#

E9,0,#='#5#&0)H=;&#-0)/6,.#)G#9%.5;F,6,-95;(#8);G6=8(#=;#P&5;C5W#P&5;C5#C),';R(#95I,#(9,#

0,')%08,'#()#8);'(0%8(#,6,8(0=G=,C#G,;8,'#50)%;C#-0)(,8(,C#50,5'W#[)H,I,0#(9,0,#50,#').,#

8)..%;=(A#)H;,C#G,;8,'W#E9,#.5=;#.,(9)C#G)0#5CC0,''=;&#9%.5;F,6,-95;(#8);G6=8(#='#(9,#

8);'(0%8(=);#)G#.)5('W##

#

5"9$%-

#

+%C5;#95'#d%'(#,.,0&,C#G0).#5#8=I=6#H50#5;C#(9,#8)%;(0AR'#-0=)0=(A#='#H=(9#9,6-=;&#=('#-,)-6,#

/%(#'(,-'#50,#/,=;&#(5>,;#()H50C'#'%--)0(=;&#H=6C6=G,#8);',0I5(=);W#45;A#)G#(9,#8)%;(0AR'#

5;=.56'# H,0,# >=66,C# C%0=;&# (9,# 8=I=6# H50# (9)%&9# 50,# 8).=;&# /58># ;)H1# ').,(=.,'# G0).#

;,=&9/)%0=;&#8)%;(0=,'#J,W&W#P&5;C5OW#E9,0,#='#').,#9%.5;F,6,-95;(#8);G6=8(W#V9,0,#(9='#='#

)88%00=;&#5;C#9)H#/=&#5#-0)/6,.#=(#='1#='#;)(#,;(=0,6A#86,50W#E9,0,#='#8%00,;(6A#;)#&)I,0;.,;(#

6,I,6# 5--0)589# G)0# 5CC0,''=;&# 9%.5;F,6,-95;(# 8);G6=8(# 5;C# (9,0,# ='# 5# 86,50# ;,,C# G)0#

0,')%08,'#()#9,6-#H=(9#/%=6C=;&#85-58=(A#G)0#C,56=;&#H=(9#(9='#-0)/6,.#=;#G%(%0,W#

#

@$%]$%1$-

#

E9,0,#50,#5;#,'(=.5(,C#"N*1***#,6,-95;('#=;#E5;Z5;=51#H9=89#.,5;'#(95(#E5;Z5;=5#95'#.)0,#

,6,-95;('# (95;#5;A#)(9,0# 8)%;(0A# =;#$G0=851# =;86%C=;&#X)('H5;5#5;C#\5.=/=5W#E9,#8)%;(0A#

C),'#;)(#95I,#5#-)6=8A#)G#,0,8(=;&#,6,8(0=G=,C#G,;8,'#5;C#,6,-95;('#50,#;)(#0,'(0=8(,C#=;#(9,=0#

.)I,.,;(W# :%00,;(6A# (9,# /=&&,'(# ')%08,# )G# 9%.5;F,6,-95;(# 8);G6=8(# ='# ,6,-95;('#.)I=;&#

G0).# $./)',6=# =;# @,;A5# ()# @=6=.5;d50)1# C5.5&=;&# 80)-'# );# (9,=0# H5AW# E9='# ='# C%,# ()# (9,#

-0,I5=6=;&#C0)%&9(#=;#(9,#50,5W##

#

E9,0,#='#;)#8).-,;'5(=);#G)0#9%.5;FH=6C6=G,#8);G6=8(#=;8=C,;('#(9)%&9#E5;Z5;=5#C),'#566)H#

'-)0(#9%;(=;&#H9=89#-0)I=C,'#/,;,G=('#()# 6)856#8)..%;=(=,'W#:%00,;(6A#(9,0,# ='#5# G,,#)G#P+#

k2*1***# -,0# ,6,-95;(# '9)(# 5;C# 5# -0)-)0(=);# )G# (9='#.);,A# &),'# /58># ()# (9,# 8)..%;=(A#

H9,0,#(9,#5;=.56#H5'#'9)(#H9=89#9,6-'#6)856#-,)-6,#()#()6,05(,#,6,-95;('W##
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_C-3GED@GFDE<-;EH-F'KGF@DE<-!I3;E&'7'K!;E@-.GEL7D.@--
M3$:-<6$+$#-$%9-@/A1$8-G2+1)%4N-7$1>1*1$-'()*+$%,-K6/O)2,S-

-

T+R-18-#/%1,/61%4-+"#$%&)()*+$%,-2/%0(12,-1#*/6,$%,U-

#

V,#;,,C#()#>;)H#H9,0,#5;C#H9,;#9%.5;F,6,-95;(#8);G6=8(#)88%0'W#E9='#=;G)0.5(=);#9,6-'#

H=(9# -65;;=;&# H9,0,# ()# 566)85(,# 0,')%08,'# =;# (=.,# 5;C# '-58,W# [)H,I,0# (9='# =;G)0.5(=);#

C),';R(#d%'(#,b='(1#=(#;,,C'#()#/,#8)66,8(,C#5;C#5;56A',CW#

#

!/?-18-1%0/6#$,1/%-2"66)%,(R-2/(()2,)9U-

#

E9,#@,;A5#V=6C6=G,#+,0I=8,#8)66,8('#=;G)0.5(=);#);#9%.5;F,6,-95;(#8);G6=8(#=;8=C,;('#

(90)%&9#=('#)88%00,;8,#/))>'W#S;G)0.5(=);#G0).#(9,#-%/6=8#5;C#G0).#05;&,0'#);#(9,#&0)%;C#

='#0,-)0(,C#5;C#,;(,0,C#5(#,589#@V+#'(5(=);W#E9,#65((,0#50,#G5=06A#H,66#C='(0=/%(,C#

(90)%&9)%(#(9,#8)%;(0AW#[)H,I,0#(9,',#C5(5#50,#=;8).-6,(,#/,85%',`#

#

• E9,0,#='#;)#0,56#=;8,;(=I,#G)0#0,-)0(=;&#9%.5;F,6,-95;(#8);G6=8(#=;8=C,;('#/A#.,./,0'#

)G#(9,#-%/6=8#5'#(9,0,#='#;)#8).-,;'5(=);#5;C#(9,#H=6C6=G,#5%(9)0=(=,'#)G(,;#C)#;)(#95I,#

(9,#0,')%08,'#()#0,'-);C#()#0,-)0('W##

• @V+#'(5(=);'#5;C#)%(-)'('#50,#;)(#,I,0AH9,0,##

#

E9,#,.,0&,;8,#)G#.)/=6,#-9);,#(,89;)6)&A#=;#K5'(#$G0=85#95'#(9,#-)(,;(=56#()#.5>,#

0,-)0(=;&#/A#(9,#-%/6=8#0,65(=I,6A#'=.-6,#5;C#89,5-#H9,0,#.)/=6,#-9);,#8)I,05&,#,b='('W#

#

X,85%',#)G#(9,#5/',;8,#)G#'A'(,.5(=8#C5(5#);#9%.5;F,6,-95;(#8);G6=8(#(9,#SP:\#$G0=85;#

K6,-95;(#+-,8=56='(#Q0)%-#95'#&0,5(6A#-0).)(,C#5;C#,;8)%05&,C#(9,#%',#)G#5#'(5;C50C=',C#

C5(5#8)66,8(=);#5;C#0,-)0(=;&#'A'(,.#580)''#,6,-95;(#05;&,#'(5(,'W##

#

a0).#2**21#5C5-(,C#I,0'=);'#)G#(9,#SP:\#[K:#C5(5#8)66,8(=);#5;C#0,-)0(=;&#-0)()8)6'#H,0,#

%',C#()#'A'(,.5(=8566A#8)66,8(#=;G)0.5(=);#);#9%.5;F,6,-95;(#8);G6=8(#=;#<5=>=-=5#H=(9#"*#

,;%.,05()0'#H)0>=;&#580)''#(9,#C='(0=8(W#E9,#G)0.#%',C#H5'#c%=(,#C,(5=6,C#5;C#8).-6,b#

/,85%',#=(#H5'#-0=.50A#-%0-)',#H5'#()#8)66,8(#5#05;&,#)G#=;G)0.5(=);#G)0#5#B9?#'(%CAW#

:6,506A#(9,#(A-,#)G#G)0.#%',C#H=66#I50A#C,-,;C=;&#);#(9,#;,,C'#)G#(9,#,;C#%',0W#[)H,I,0#G)0#

(9,#-%0-)',#)G#(9,#.5;5&,.,;(#)G#9%.5;F,6,-95;(#8);G6=8(1#(9,#G)0.#%',C#'9)%6C#/,#'9)0(#

5;C#'=.-6,1#-,095-'#,I,;#.)0,#')#(95;#(9,#8%00,;(#G)0.#0,8)..,;C,C#/A#(9,#SP:\W##

E9,#=;G)0.5(=);#8)66,8(,C#=;#<5=>=-=5#(95(#H5'#)G#=.-)0(5;8,#G)0#.5;5&,.,;(#H5'#H9,0,#

5;C#H9,;#9%.5;F,6,-95;(#8);G6=8(#)88%00,CW#E9='#H5'#(%0;,C#=;()#5#.5-W#E9,#.5-#80,5(,C#

95'#/,,;#5;#,b(0,.,6A#-)H,0G%6#())6#G)0#05='=;&#G%;C'#5;C#-65;;=;&#9%.5;F,6,-95;(#8);G6=8(#

.=(=&5(=);W#

#

S;#2**_#(9,#9%.5;F,6,-95;(#8);G6=8(#.);=()0=;&#'A'(,.#%',C#=;#<5=>=-=5#H5'#5C5-(,C#()#

.);=()0#(9,#-,0G)0.5;8,#)G#(9,#V,'(#<5=>=-=5#a,;8,W#E9,#=;G)0.5(=);#0,-)0(,C#='#;)H#%',C#

/A#6)856#58()0'#()#6)85(,#5;C#5CC0,''#-0)/6,.'#)G#G,;8,#-,0G)0.5;8,W##

#

E9,#0,')%08,'#0,c%=0,C#G)0#.);=()0=;&#9%.5;F,6,-95;(#8);G6=8(#=;#<5=>=-=5#H,0, #̀

#

"O +8)%('#5(#5--0)b=.5(,6A#k"**#-,0#-,0');#-,0#.);(9#
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2O 7,&%650#'%-,0I='=);#)G#'8)%('#J'%-,0I=')0#H=(9#5#.)()0/=>,O#

!O QB+#%;=('#

UO B5-,0#G)0.'#

NO :).-%(,0#

MO ?5(5/5',#5;C#-,0');#()#,;(,0#C5(5#);#5#.);(96A#/5'='#

^O +).,#QS+#')G(H50,#5;C#>;)H6,C&,W#

#

V9=6,#').,#QS+#85-58=(A#='#;,,C,C#G)0#.5--=;&#=(#'9)%6C#/,#;)(,C#(95(#G0,,#QS+#(05=;=;&#5;C#

')G(H50,#='#5I5=65/6,#()#8);',0I5(=);#-0)d,8('#(90)%&9#K+7S#J'5HI-F/%*6/01,J./%8)6E$,1/%-

K6$%,8-L6/46$#O#

-

H182"881/%-@+)#)8-

#

S;#E05;'.505#?='(0=8(#?0#\)59#+=(5(=#5;C#9='#8)66,5&%,'#80,5(,C#5#'8)%('#5'')8=5(=);#()#

,.-6)A#'8)%('#/,85%',#)G#=''%,'#)I,0#(5b#=.-6=85(=);'#)G#,.-6)A=;&#'8)%('#C=0,8(6AW#V9,;#

G%;C=;&#()#,.-6)A#'8)%('#,;C,C1#(9,#5'')8=5(=);#8);(=;%,C#5;C#H5'#-0)I=C,C#H=(9#'%--)0(#

G)0#=;8).,#&,;,05(=;&#58(=I=(=,'#J65;C#5;C#/,,9=I,'OW#E9,#5'')8=5(=);#;)H#0,8,=I,'#=;#>=;C#

'%--)0(#()#5''='(#H=(9#H=6C6=G,#.);=()0=;&#=;#(9,#50,5W##

-

B50(=8=-5;('# 5&0,,C# (95(# G)0# (9,#.);=()0=;&# )G# 9%.5;F,6,-95;(# 8);G6=8(# ()# /,# /)(9# %',G%6#

5;C#,GG,8(=I,#5'#5#.5;5&,.,;(# ())6# (9,;# =(# ;,,C'# ()#/,#588,''=/6,#5;C# '950,C#5.);&#566#

0,6,I5;(# '(5>,9)6C,0'# =;86%C=;&# (9,# 8)..%;=(A# );# (9,# &0)%;CW# +%89# =;G)0.5(=);# 85;# /,#

%',C#()#,I56%5(,#(9,#'%88,''#)0#)(9,0H=',#)G#(9,#=;(,0I,;(=);'#=;(0)C%8,CW##

#

-
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`C-T!G5'-F'5KGE5DXD7D@Y-D5-!I3;E&'7'K!;E@-.GEL7D.@U--
M3/8)8-71,/6/+N-[)%R$-T1(9(10)-5)6Q12)S-

-

S;#@,;A5#(9,#&)I,0;.,;(1#(90)%&9#(9,#@V+1#)H;'#566#H=6C6=G,#5;C#='#.5;C5(,C#()#-0)(,8(#(9,#

6=I,'#5;C#-0)-,0(A#)G#@,;A5;'#G0).#H=6C6=G,W#

#

[='()0=8566A#(9,0,#H5'#8).-,;'5(=);#G)0#6)''#)G#-0)-,0(A#/%(#(9,#-0)/6,.#)G#&0)''#5/%',#)G#

(9,#'A'(,.#0,'%6(,C# =;#(9='#/,=;&#5/5;C);,CW#E)C5A#(9,0,# ='#'(=66#8).-,;'5(=);# G)0# 6)''#)G#

6=G,W#E9='#='#,(9=8566A#89566,;&=;&#5'#9)H#C),'#);,#-658,#5#I56%,#);#5#9%.5;#6=G,]#[)H,I,0#5#

8);(0=/%(=);#='#',,;#5'#5#-566=5(=I,W#B0,I=)%'6A#(9,#5.)%;(#-5=C#H5'#@'9#!*1***#/%(#(9='#H5'#

0,8,;(6A#0,I=,H,C#5;C#;)H#=(#='#@'9#2**1***#

#

S(#='#I,0A#89566,;&=;&#G)0#(9,#@,;A5#&)I,0;.,;(#()#.,,(#=('#8)..=(.,;(#G)0#',I,056#0,5');' #̀

#

• <5;C#%',#895;&,#5;C#(9,#5/',;8,#)G#5#65;C#-)6=8A#G)0#50,5'#H9,0,#H=6C6=G,#)88%0'#.,5;'#

(95(#-,)-6,#50,#.)I=;&#=;()#,6,-95;(#05;&,'1#0,'%6(=;&#=;#9%.5;F,6,-95;(#8);G6=8(W#V9)#

(9,;#='#0,'-);'=/6,#G)0#85%'=;&#(9='#-0)/6,.]#

#

• E9,#@V+#95I,#6=.=(,C#0,')%08,'#()#5((,;C#()#566#=;8=C,;('#)G#9%.5;F,6,-95;(#8);G6=8(#=;#

(=.,# 5;C# '-58,# 5;C# -0,I,;(5(=I,# 58(=);1# '%89# 5'# G,;8=;&# 5;C# (05;'6)85(=);1# 50,#

,b-,;'=I,W##

#

• B)6=(=8=5;'#=;8=(,#8)..%;=(=,'#)I,0#(9,#=''%,#)G#9%.5;F,6,-95;(#8);G6=8(1#.5>=;&#=(#5#9)(#

=''%,#()#5CC0,''W##

#

H182"881/%-,+)#)8-

#

• a50.,0'# 50,# 6=>,6A# ()# /,# .)0,# .)(=I5(,C# (95;# H=6C6=G,# 5%(9)0=(A# 05;&,0'# =;# [K:#

.=(=&5(=);#/,85%',#(9,A#95I,#(9,#.)'(#()# 6)',#G0).#80)-F05=C=;&#5;C#(9,#.)'(#()#&5=;#

G0).# =('# -0,I,;(=);W# SG# (9='# ='# (9,# 85',# '9)%6C# G50.,0'# ;)(# /,# /,((,0# '%--)0(,C# ()#

=.-6,.,;(#[K:#.=(=&5(=);#.,5'%0,']#

• E9,# =''%,# )G# 65;C# 5;C# 65;C# -)6=8A# ='# 0,566A# =.-)0(5;(# G)0# -0,I,;(=;&# 9%.5;F,6,-95;(#

8);G6=8(#/%(# ='#,b-6)'=I,# =;# (9,#@,;A5;#8);(,b(#H9,0,# 65;C# ='# '%89#5# ',;'=(=I,# =''%,W# S;#

E5;Z5;=5# (9,# &)I,0;.,;(# )H;'# 566# 65;C# 5;C# -,)-6,# 50,# &05;(,C# 6,5','# )I,0# (9='# 65;CW#

E9,0,G)0,# 65;C# %',# -65;;=;&# G)0# 8);',0I5(=);# 5;C# (9,# -0,I,;(=);# )G# 9%.5;F,6,-95;(#

8);G6=8(#='#.)0,#'(05=&9(G)0H50CW##

#

• S;# P&5;C5# 65;C# H5'# 58c%=0,C# G)0# &)0=665# 8);',0I5(=);W# :5;;)(# (9,# '5.,# '(05(,&A# /,#

-%0'%,C#G)0#.=(=&5(=;&#9%.5;F,6,-95;(#8);G6=8(]#

#

#

#

#
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aC-GZ'FZD'T-GL-!I3;E&'7'K!;E@-.GELD7.@-3D@D<;@DGE--
M3$:-<6$+$#N-7$1>1*1$-'()*+$%,-K6/O)2,N-I%1Q)681,R-/0-.$#A6194)S-

-

7=8950C#[)50,#95'#C);,#5#&0,5(#C,56#)G#0,',5089#);#9%.5;F,6,-95;(#8);G6=8(# G)0#(9,# SP:\#

,6,-95;(# '-,8=56='(# &0)%-W# [,# C,'80=/,'# "*# C=GG,0,;(# 9%.5;F,6,-95;(# 8);G6=8(# .=(=&5(=);#

85(,&)0=,'1# H=(9# "M# .,(9)C# I50=5(=);'W# E9,',# =;86%C,# '=(,# '-,8=G=8# .,5'%0,'# '%89# 5'#

.);=()0=;&1#6,(956#8);(0)61#(05;'6)85(=);1#G,;8,'#5;C#G50.F/5',C#C,(,00,;('W#X,A);C#(9,#'=(,#

6,I,6# 9%.5;F,6,-95;(# 8);G6=8(# .=(=&5(=);# )-(=);'# =;86%C,# G=;5;8=56# =;8,;(=I,'# G)0#

8);',0I5(=);# )G# ,6,-95;('# '%89# 5'# -9)()&05-9=8# ()%0='.# )0# (0)-9A# 9%;(=;&1# 5;C# 65;CF%',#

-65;;=;&W##

-

E9,#.5;5&,.,;(#)G#9%.5;F,6,-95;(#8);G6=8(#85;#/,#(9)%&9(#)G#5'#95I=;&#&);,#(90)%&9#

',I,056#-95','`#

#

• K6)&2/(/%1$(`#V9,0,#(9,0,#H,0,#=;C=&,;)%'#'A'(,.'#)G#80)-F-0)(,8(=);#'%89#5'#9%;(=;&#

-0)/6,.#5;=.56'#

#

• ./(/%1$(`#4=6=(50A#'(A6,#&5.,#,05C=85(=);#-0)&05..,#/A#8)6);=56#&5.,#C,-50(.,;('#

H9,0,#(9)%'5;C'#)G#5;=.56'#H,0,#C,'(0)A,C#()#-0)(,8(#80)-'#5;C#.5>,#H5A#G)0#

',((6,.,;(W#a)0#,b5.-6,#=;#(9,#"3N*'#""1*"3#,6,-95;('#H,0,#>=66,C#);#8);(0)6#=;#@,;A5W#

S;#(9,#45>%,;=#50,5#56);,#=;#@,;A5#33M#09=;)'#H,0,#>=66,C#/,(H,,;#"3UU#5;C#"3UM#()#

)-,;#%-#N*1***#580,'#G)0#',((6,.,;(W#+=.=650#-0)&05..,'#)G#&5.,#,05C=85(=);#)88%00,C#

=;#P&5;C5W#

#

• Bb`c8-,/-Bbac8`#V=(9#,b-5;C=;&#9%.5;#',((6,.,;('#=;()#50,5'#)G#9=&9#,6,-95;(#C,;'=(A1#

8);(0)6#'9))(=;&#56);,#/,85.,#6,''#,GG,8(=I,#5;C#,GG)0('#H,0,#=;I,'(,C#=;#/500=,0'W#S;#

@,;A5#,506A#,b-,0=.,;('#H=(9#,6,8(0=G=,C#G,;8,'#=;#\5=0)/=1#E'5I)#5;C#$/,0C50,'#H,0,#

G5=6%0,'W#+)#5((,;(=);#H5'#(%0;,C#()#/%=6C=;&#C=(89,'#5;C#.)5('W#E9,',#H,0,#8);'(0%8(,C#

50)%;C#(9,#$/,0C50,'1#4(#@,;A51#(9,#450566,6#a)0,'(#7,',0I,#5;C#4,0%#\5(=);56#B50>W#

E9,',#H)0>,C#H9,0,#H,66#.5=;(5=;,C#/%(#(9,#H566'#H,0,#,0)C,C#/A#05=;#5;C#,6,-95;('#

6,50;,C#9)H#()#-%'9#C)H;#(9,#/5;>'#5;C#86=./#)I,0W#

#

• Bbdc8-,/-Bbbc8`#E9,#G=0'(#.5d)0#,6,8(0=G=,C#G,;8=;&#-0)d,8('#%;C,0(5>,;W#\,H#,6,8(0=G=,C#

G,;8,'#()#'()-#,6,-95;(#.)I,.,;(#H,0,#8);'(0%8(,C#=;#(9,#"3_*'#5;C#50,#'(=66#

8);'=C,0,C#);,#)G#(9,#/,'(#')6%(=);'#()#(9,#-0)/6,.W#K6,-95;(#G,;8,'#H,0,#/%=6(#=;#

4565H=1#e=./5/H,1#+0=#<5;>51#S;C=51#4565A'=51#:9=;5#5;C#+)%(9#$G0=85W#[)H,I,0#(9,',#

G,;8,'#95I,#;)(#56H5A'#H)0>,C#5;C#=;#').,#85','#95I,#/,,;#8).-6,(,6A#5/5;C);,CW#

E9,#C,8=.5(=);#)G#,6,-95;('#G)0#(9,#=I)0A#(05C,#.,5;(#(95(#5;(=F-)589=;&#H5'#5#G50#

9=&9,0#-0=)0=(A#(95;#9%.5;F,6,-95;(#8);G6=8(#.5;5&,.,;(#C%0=;&#(9='#(=.,W#

#

• Jccc&JcBc`#K.,0&,;8,#)G#8)..%;=(AF/5',C#[K:#.5;5&,.,;(#5;C#;5(%056#0,')%08,#

.5;5&,.,;(#5'#())6'#G)0#9%.5;F,6,-95;(#8);G6=8(#.5;5&,.,;(W#DI,0#(9,#65'(#C,85C,1#

(9,0,#95'#/,,;#&0)H=;&#=;(,0,'(#5;C#'%--)0(#G)0#8)..%;=(AF/5',C#[K:#.5;5&,.,;(W#

E9='#5--0)589#='#8);8,0;,C#H=(9#'%--)0(=;&#5;C#=.-0)I=;&#'=.-6,#5;C#5GG)0C5/6,#G50.F

/5',C#C,(,00,;('#(95(#G50.,0'#85;#%',#(9,.',6I,'1#5;C#,./)C=,'#(9,#8);8,-(#)G#

C,8,;(056='=;&#.5;5&,.,;(#)G#[K:#()#8)..%;=(=,'W#E9='#5--0)589#0,566A#/,&5;#H=(9#(9,#

-=);,,0=;&#H)0>#)G#<)>=#D'/)0;#=;#e=./5/H,W#+=;8,#9='#0,',5089#=;#(9,#65(,#"33*'1#(9,0,#
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95I,#/,,;#)(9,0#5((,.-('#5(#(0=566=;&#5;C#5'',''=;&#G50.F/5',C#C,(,00,;('#=;#5#;%./,0#

)G#8)%;(0=,'#;)H1#=;86%C=;&#@,;A5#5;C#,I,;#S;C);,'=5W#E9,',#(0=56'#95I,#'9)H;#(95(#

(9,0,#50,#C,G=;=(,6A#.,0=('#=;#(9,#5--0)589#%',C#(9)%&9#(9,#,GG,8(=I,;,''#)G#=;C=I=C%56#

C,(,00,;('#=;(0)C%8,C#0,.5=;'#%;86,50W#a%0(9,0.)0,#H,#50,#56')#/,&=;;=;&#()#

%;C,0'(5;C#(9,#/500=,0'#()#%-(5>,#5.);&#=;C=I=C%56#G50.,0'#H=(9#65/)%0#=;#-50(=8%650#

/,=;&#5#8);'(05=;(W#

#

• X)R/%9-JcBc`#B,095-'#(9='#H=66#/,#5#-,0=)C#)G#=;(,&05(,C#9%.5;F,6,-95;(#8);G6=8(#

.5;5&,.,;(#5;C#65;CF%',#-65;;=;&W#:6,506A#(9,0,#95'#/,,;#5#&0,5(#C,56#=;I,'(,C#=;#

9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);#=;#(9,#-5'(W#E9,#89566,;&,#;)H#='#()#6,50;#G0).#)%0#

,b-,0=,;8,'#5;C#6,'');'#G0).#(9,#-5'(1#')#(95(#H,#85;#/,((,0#-65;#G)0#(9,#G%(%0,W###

#

#

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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dC-F'HI.DE<-!I3;E&'7'K!;E@-.GEL7D.@V-@!'-E''H-LGF-'ZDH'E.'-X;5'H-

;KKFG;.!'5--
M51#/%-!)94)8N-T1(9(10)-./%8)6Q$,1/%-5/21),RS-

-

V:+#8500=,C#)%(#5#8).-505(=I,#5'',''.,;(#)G#(05C=(=);56#I'W#;,H#G50.F/5',C#,6,-95;(#

C,(,00,;('#5.);&#'.5669)6C,0#G50.'#5Cd58,;(#()#V5A#@5./5'#\5(=);56#B50>#=;#S;C);,'=5W#

E05C=(=);56#G50.#C,G,;8,#=;I)6I,C#8))0C=;5(,C#&%50C=;&#)G#5#2>.#950C#/)%;C50A#%'=;&#

H5(89()H,0'#)88%-=,C#/A#2F!#&%50C'1#'-)(6=&9('#5;C#;)=',#.5>,0'W#\,H#G50.#/5',C#C,G,;8,#

H5'#,b58(6A#(9,#'5.,1#=;#5;#5Cd58,;(#50,5#/%(#56')#=;86%C,C#89=66=F&0,5',#G,;8,'#5;C#,506A#

H50;=;&#'A'(,.#8).-0=',C#)G#(0=-#H=0,'#5;C#'=0,;'W#S;#/)(9#85','#&%50C'#H,0,#-5=C#()#

C,G,;C#(9,#950C#/)%;C50A#',-505(=;&#8%6(=I5(=);#G0).#(9,#;5(=);56#-50>W#DI,0#"U*#C5A'1#

G0).#D8()/,0#2**N#()#$-0=6#2**M1#(9,0,#H,0,#!U#5((,.-('#/A#,6,-95;('#()#,;(,0#(9,#80)-F

G=,6C'#5(#(9,#89=66=#5;C#'=0,;#'=(,#5;C#)G#(9,',#);6A#!#H,0,#'%88,''G%6W#DI,0#(9='#'5.,#(=.,#

-,0=)C#(9,0,#H,0,#N^#5((,.-('#/A#,6,-95;('#()#,;(,0#G=,6C'#5(#(9,#(05C=(=);56#'=(,#/%(#);6A#N#

H,0,#'%88,''G%6W#S;#/)(9#'=(,'#3"W2f#)G#05=C'#H,0,#'%88,''G%66A#0,-,66,CW#+)#89=66=,'#5;C#'=0,;'#

5--,50,C#()#5CC#;)#'=&;=G=85;(#C,(,00,;(#,GG,8(#/%(#5CC,C#,b-,;',#5;C#80,5(,C#5CC=(=);56#

H)0>W##

#

X,(H,,;#Y5;%50A#5;C#45A#2**^#(9,#'5.,#8).-505(=I,#,b-,0=.,;(#H5'#8500=,C#)%(#/%(#(9='#

(=.,#56')#=;86%C,C#5#(05C=(=);56#'=(,#H9,0,#65/)%0#G)0#&%50C=;&#H5'#I)6%;(50A#05(9,0#(95;#

-5=CW#DI,0#(9='#-,0=)C#!U#)%(#)G#M2#05=C#JNNfO#H,0,#0,-,66,C#5(#(9,#;,H#89=66=#5;C#'=0,;#'=(,1#

"M#)%(#)G#2*#05=C'#J_*fO#H,0,#0,-,66,C#5(#(9,#(05C=(=);56#'=(,#H=(9#-5=C#&%50C'#5;C#"NM#)%(#)G#

"^_#05=C'#J__fO#H,0,#0,-,66,C#5(#(9,#(05C=(=);56#'=(,#H=(9#I)6%;(50A#&%50C=;&W##

#

$CC=;&#89=66=F/5',C#C,(,00,;('#=;#(9='#85',#,=(9,0#5CC,C#;)#C,(,00,;(#,GG,8(#)0#589=,I,C#

H)0',#0,'%6('#(95;#8))0C=;5(,C#6)HF(,89#.,(9)C'W#X,(H,,;#Y%6A#2**_#5;C#a,/0%50A#2**3#"M#

I=665&,'#5C)-(,C#6)HF(,89#8))0C=;5(,C#&%50C=;&#.,(9)C'#I)6%;(50=6A#5;C#5;#5I,05&,#)G#^Uf#

)G#05=C'#H,0,#'%88,''G%66A#0,-,66,CW##

#

S;#8);86%'=);`##

#

• S.-0)I,C#&%50C=;&#(90)%&9#5#9=&9,0#=;I,'(.,;(#5;C#/,((,0#8))0C=;5(=);#)G#65/)%0#

C,(,0.=;,C#,GG,8(=I,#C,(,00,;8,#)G#,6,-95;('1#05(9,0#(95;#89=66=F/5',C#5;C#)(9,0#

9=&9,0#(,89#.,(9)C'#J(0=-#H=0,'#5;C#'=0,;'OW#

• E9,0,#='#5#;,,C#G)0#,I=C,;8,F/5',C#5--0)589,'#G)0#[K:#.5;5&,.,;(1#05(9,0#(95;#

(9,#-0).)(=);#)G#.,(9)C'#(95(#95I,#;)(#/,,;#-0)-,06A#5'','',C#

#

-

a%0(9,0#C='8%''=);#)G#(9='#()-=8#='#5I5=65/6,#=;`##

[,C&,'1#+W#5;C#Q%;50A5C=1#?W#J2**3OW#7,C%8=;&#9%.5;F,6,-95;(#8);G6=8(`#?)#89=66=,'#9,6-#

C,(,0#,6,-95;('#G0).#,;(,0=;&#80)-#G=,6C']#D0Ab#J=;#-0,''O#

#

-

-

-

-

-
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bC-IK@;['-;EH-K'FLGF3;E.'-GL-L;F3&X;5'H-H'@'FF'E@5-DE-7;D[DKD;-

HD5@FD.@N-['EY;-
M@/A1$8-G2+1)%4N-7$1>1*1$-'()*+$%,-K6/O)2,S-

-

E0=56'#)G#G50.F/5',C#(0,5(.,;('#G)0#C,(,00=;&#80)-F05=C=;&#,6,-95;('1#5C5-(,C#G0).#(9)',#

-0).)(,C#/A#(9,#K6,-95;(#:9=66=#B,--,0#?,I,6)-.,;(#E0%'(1#H,0,#%;C,0(5>,;#/,(H,,;#Y%;,#

2**2#5;C#\)I,./,0#2**NW#

#

E9,#G=0'(#(0=56#H5'#8500=,C#)%(#=;#4%(505#/,(H,,;#Y%;,#5;C#?,8,./,0#2**2W#a50.F/5',C#

(0,5(.,;('#H,0,#5--6=,C#()#5;#50,5#.,5'%0=;&#*W*!#>.21#H=(9#5#;,50/A#50,5#)G#5#'=.=650#'=Z,#

%',C#5'#5#8);(0)6W#E0,5(.,;('#5--6=,C#=;86%C,C#89=66=#0)-,#G,;8,'1#8)H#/,66'1#89=66=#C%;&#

/0=c%,((,'1#;)=',#.5>,0'1#5#H5(89()H,0#5;C#'-)(6=&9(W#V=(9=;#(9,#(0=56#50,5#80)-F05=C=;&#

0,C%8,C#G0).#32#05=C'#)I,0#(9,#'5.,#-,0=)C#5#A,50#/,G)0,#()#2M#05=C'#C%0=;&#(9,#(0=561#5;C#

(9,#5.)%;(#)G#C5.5&,#-,0#05=C#0,C%8,C#G0).#N_N.2#()#!^N.2#-,0#=;8=C,;(W#V=(9=;#(9,#

8);(0)6#50,5#(9,#;%./,0#)G#05=C'#=;80,5',C#G0).#d%'(#"^#()#"MM#=;8=C,;('1#5;C#(9,#50,5#

C5.5&,C#-,0#=;8=C,;(#=;80,5',C#G0).#!2_#.2#()#U2"#.2C-

-

E9,#',8);C#(0=56#)88%00,C#5.);&#2*#G50.'#=;#H,'(#<5=>=-=5#/,(H,,;#a,/0%50A#5;C#\)I,./,0#

2**NW#:0)-F05=C=;&#C,86=;,C#);#.)'(#)G#(9,',#G50.'1#8).-50,C#H=(9#)I,0#(9,#'5.,#-,0=)C#=;#

2**U#5'#C=C#(9,#5I,05&,#50,5#C5.5&,CW#[)H,I,0#(9,#'5.,#(0,;C#H5'#0,8)0C,C#5.);&#(9,#

2*#G50.'#.);=()0,C#()#-0)I=C,#5#8);(0)6W##

#

P-(5>,#)G#(9,#C,(,00,;('#-0)I=C,C#H5'#9=&96A#I50=5/6,#5.);&#(9,#(0=56#G50.'#H9=89#.5A#

95I,#5GG,8(,C#(9,#0,'%6('W#E9,#65/)%0#0,c%=0,.,;('#)G#(9,#=;C=I=C%56#C,(,00,;('#C,(,0.=;,C#

(9,=0#%-(5>,1#H=(9#89=66=#G,;8,'#/,=;&#5/5;C);,C#H9=6,#/%0;=;&#89=66=#C%;&#H5'#(5>,;#%-W#

KI,;#8);(0)6#G50.'#(95(#95C#;)(#/,,;#=;(0)C%8,C#()#89=66=#C%;&1#())#(9='#C,(,00,;(#%-W#

#

B,08,-(=);'#)G#(9,#G50.F/5',C#C,(,00,;('#H,0,#&,;,0566A#-)'=(=I,#H=(9#.)'(#0,'-);C,;('#

G0).#(0=56#G50.'#0,-)0(=;&#(95(#(9,#C,(,00,;('#95C#9,6-,C#-0)(,8(#80)-'W#E9)',#=;I)6I,C#=;#

(9,#(0=56'#H,0,#.)0,#H=66=;&#()#8);(0=/%(,#G=;5;8=566A#()#'%'(5=;=;&#(9,',#C,(,00,;('1#(95;#

H,0,#(9)',#;)(#=;I)6I,C#=;#(9,#(0=56'W#

#

:);86%'=);'`#

#

• ?%,#()#(9,#;5(%0,#)G#(9,#(0=56'#%;C,0(5>,;#(9,#-,0G)0.5;8,#)G#=;C=I=C%56#C,(,00,;('#

0,.5=;'#%;86,50#5;C#0,c%=0,'#G%0(9,0#0,',5089W#[)H,I,0#8)66,8(=I,6A#(9,',#

C,(,00,;('#C)#5--,50#()#9,6-#H=(9#80)-#-0)(,8(=);W#

#

• <5/)%0#8);'(05=;('#'9)%6C#/,#5#>,A#8);'=C,05(=);#=;#(9,#(0=56#)0#-0).)(=);#)G#G50.F

/5',C#.,5'%0,'#()#.=(=&5(,#9%.5;F,6,-95;(#8);G6=8(W###

-

-

-
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BcC-3D@D<;@DE<-!I3;E&'7'!K;E@-.GEL7D.@-DE-@!'-3;F;-'.G5Y5@'3V-

7'55GE5-7';FE@--
MH6-E/$+-51,$,1N-TTLS-

-

[%.5;F,6,-95;(#8);G6=8(#='#5#.5d)0#(90,5(#()#,6,-95;('W#[K:#='#56')#C0=I,;#/A#)(9,0#(90,5('#

()#,6,-95;('#=;86%C=;&#-)589=;&#5;C#95/=(5(#6)''W#E)#,GG,8(=I,6A#.=(=&5(,#9%.5;F,6,-95;(#

8);G6=8(1#566#)G#(9,',#G58()0'#.%'(#/,#5CC0,'',CW#E9,0,#95I,#/,,;#.5;A#C=GG,0,;(#(A-,'#)G#

.=(=&5(=);#.,5'%0,C#(0=,C#580)''#(9,#$G0=85;#,6,-95;(#05;&,#/%(#H=(9#I50A=;&#'%88,''#H9=89#

='#H9A#=(#='#')#=.-)0(5;(#()#'950,#6,'');'#5;C#,b-,0=,;8,'#5.);&#-058(=(=);,0'W#

#

E9='#-0)d,8(#50,5#8)I,0'#M***>.2#5;C#=;86%C,'#(9,#45'5=#4505#\5(=);56#7,',0I,#J"N**>.2OW#

75=;G566#=;#(9,#'(%CA#50,5#=;80,5','#G0).#N**#..#-,0#5;;%.#=;#(9,#K5'(#()#"N**.#.#=;#(9,#

V,'(W#E9,#50,5#8);(5=;'#5#.=b(%0,#)G#45'5=#-,)-6,#5;C#)(9,0#,(9;=8#&0)%-'W#E9,0,#50,#21N**#

,6,-95;('#=;#(9='#50,5W#E9,0,#='#56')#5#650&,#()%0='.#=;C%'(0AW#E9,#9%.5;#-)-%65(=);#H=(9=;#

E05;'.505#95'#=;80,5',C#C05.5(=8566A#'=;8,#"3N*#H=(9#(9,#50,5#%;C,0#8%6(=I5(=);#=;80,5'=;&#

5;C#(9,#50,5#%;C,0#G)0,'(#8)I,0#C,80,5'=;&W#E)(56#6=I,'()8>#;%./,0'#95I,#56')#=;80,5',CW#

#

E9='#-0)d,8(#95'#/,,;#=.-6,.,;(,C#=;#(90,,#-95','W#E9,#G=0'(#-95',#=;I)6I,C#0,',50891#

%;C,0(5>,;#/,(H,,;#"3_3#5;C#2***W#DI,0#(9='#-,0=)C#(05C=(=);56#.,5'%0,'#H,0,#G)%;C#()#

/,#=;,GG,8(=I,W#?%0=;&#(9,#',8);C#-95',#)G#(9,#-0)d,8(1#%;C,0(5>,;#/,(H,,;#2**"#5;C#2**!1#

9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);#'(05(,&=,'#H,0,#(,'(,CW#S;#(9,#(9=0C#-95',#)G#(9,#-0)d,8(1#

%;C,0(5>,;#/,(H,,;#\)I,./,0#2**!#5;C#D8()/,0#2**M1#(9,#-0)d,8(#H5'#'856,C#%-#580)''#

(9,#,;(=0,#05;&,W#E9,#-0)d,8(#95'#/,,;#=.-6,.,;(,C#(90)%&9#(9,#?%00,6#S;'(=(%(,#G)0#

:);',0I5(=);#K8)6)&A1#5(#(9,#P;=I,0'=(A#)G#@,;A5#H=(9#'%--)0(#G0).#(9,#P@#?50H=;#S;=(=5(=I,1#

(9,#@,;A5#V=6C6=G,#+,0I=8,#5;C#VVaW#S;#2**^#(9,#VVa#())>#)I,0#(9,#.5;5&,.,;(#)G#(9,#

-0)d,8(#5;C#95I,#/,,;#C,I,6)-=;&#5#'-,8=,'#58(=);#-65;#G)0#$G0=85;#K6,-95;('#=;#(9,#4505F

+,0,;&,(=#65;C'85-,W##

#

E9,0,#50,#',I,056#85(,&)0=,'#)G#9%.5;F,6,-95;(#8);G6=8(#(95(#)88%0#=;#E05;'.505W#E9,#G=0'(#='#

,6,-95;(#5((58>'#);#-,)-6,#5;C#-0)-,0(A#5;C#(9='#=;86%C,'#C5.5&,#()#80)-'1#9%.5;#C,5(9'#

5;C#=;d%0=,'#5;C#5#&,;,056#8%0G,H#);#-,)-6,W#E9='#;,&5(=I,6A#=.-58('#-,)-6,R'#6=I,6=9))C'#

5;C#H,66/,=;&W#B,)-6,#0,'-);C#()#(9='#8);G6=8(#/A#86,50=;&#,6,-95;(#95/=(5(#5;C#C=0,8(6A#

>=66=;&#,6,-95;('#H9=89#95'#5#;,&5(=I,#=.-58(#);#8);',0I5(=);W#

#

E9,#.=(=&5(=);#.,5'%0,'#-%(#=;#-658,#)0#(,'('#=;#(9,#E05;'.50,#=;86%C=;&`#"O#E9,#80,5(=);#)G#

(9,#E05;'.505#V=6C6=G,#+8)%('#$'')8=5(=);g#2O#+%--)0(#()#:)..%;=(A#X5',C#D0&5;='5(=);'g#

!O#E9,#(0=566=;&#5;C#-0).)(=);#)G#G50.F/5',C#C,(,00,;('#'%89#5'#G=0,H)0>'1#()089,'#5;C#

89=66=,'#.=b,C#H=(9#()/588)Wg#UO#:0,5(=;&#5H50,;,''#5.);&#6)856#8)..%;=(=,'#H=(9#G=6.#5;Cg#

NO#$;#,C%85(=);#-0)&05..,#5.);&#6)856#'89))6'#(90)%&9#(9,#.,C=%.#)G#'-)0('#5;C#C05.5#

8).-,(=(=);'W##

#

V95(#6,'');'#95I,#H,#6,50;,C#=;#E05;'.505`##

#

• :)..%;=(A#-50(=8=-5(=);#=;#9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);#C),'#H)0>W#[)H,I,0#

(9,#%-'%0&,#=;#;,H#8%6(=I5(,C#G50.'#(95(#0,'%6(#G0).#=.-0)I,C#80)-#C,G,;8,#85;#

(90,5(,;#,6,-95;(#95/=(5(W#E9,0,G)0,#56(,0;5(=I,#65;C#%',#)-(=);'#;,,C#()#/,#

,b-6)0,C#'%89#5'#G)0#,b5.-6,#,8)F()%0='.1#/,,#>,,-=;&1#6=I,'()8>#>,,-=;&#,(8W##
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• #[%.5;F9%.5;#8);G6=8(#85;#%;C,0.=;,#5;A#9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);#

'(05(,&=,'W##

• [=&9#,b-,8(5(=);'#5.);&#6)856#8)..%;=(=,'#85;#/,#C=GG=8%6(#()#.5;5&,W#

• :)..%;=(A#'8)%('#85;#5;C#C)#-65A#5#9%&,#0)6,#=;#9%.5;F,6,-95;(#8);G6=8(#

.);=()0=;&#5;C#.=(=&5(=);#

• <)856#45'5=#8)..%;=(A#H,0,#'6)H#()#5C)-(#G50.F/5',C#C,(,00,;('#8).-50,C#H=(9#

=..=&05;('W#E9='#='#/,85%',#(9,#45'5=#50,#(05C=(=);566A#-5'()056='('#H9=6,#(9,#

=..=&05;('#50,#G50.,0'W###

• K6,-95;('#H=66#5C5-(#()#5#G50.F/5',C#C,(,00,;(#5;C#')#5#8)./=;5(=);#)G#C,(,00,;('#='#

80=(=856#

• E9,#658>#)G#/,;,G=('#5;C#=;8,;(=I,'#G0).#8);',0I5(=);#%6(=.5(,6A#%;C,0.=;,'#

5((,.-('#()#5CC0,''#9%.5;F,6,-95;(#8);G6=8(#

• $#9%.5;F,6,-95;(#8);G6=8(#'(05(,&A#G)0#E05;'.505#='#;,,C,C#5;C#5;#5'')8=5(,C#

9%.5;F,6,-95;(#8);G6=8(#.5;5&,.,;(#-65;#H9=89#;,,C'#65;C#%',#-65;;=;&#5;C#(9,#

80,5(=);#)G#8)..%;=(A#8);',0I5(=);#50,5'W#

• a50.,0'#H=66#,I,;(%566A#/,8).,#8).-658,;(#5G(,0#(9,A#95I,#95C#',I,056#'%88,''G%6#

950I,'('#')#(95(#,I,;(%566A#(9,A#/,8).,#I%6;,05/6,#()#95I=;&#(9,=0#G50.'#05=C,C#

5&5=;W#

• E9,#G=0'(#,b-,0=.,;(56#-6)('#50,#;)#6);&,0#0,6,I5;(#5'#;,H#G50.'#95I,#5--,50,C#')#

(95(#(9,#)6C#G50.'#50,#;)#6);&,0#);#(9,#hG0);(#6=;,RW#

#

S;#5CC=(=);#()#(9,',#6,'');'#6,50;,C1#H,#95I,#56')#=C,;(=G=,C#5#;%./,0#)G#.5d)0#89566,;&,'#

()#0,')6I=;&#9%.5;F,6,-95;(#8);G6=8(#=;#E05;'.505W#E9,',#=;86%C, #̀

#

• :5((6,#0%'(6=;&#

• K(9;=8#G=&9(=;&#

• S;80,5'=;&#9%.5;#-)-%65(=);#

• S;80,5'=;&#,6,-95;(#-)-%65(=);#

• :95;&,'#=;#65;C#(,;%0,#G0).#8)..%;566A#)H;,C#65;C#()#=;C=I=C%566A#)H;,C#65;C#5;C#

895;&,'#=;#65;C#%',#G0).#(05C=(=);56#6=I,'()8>#>,,-=;&#()#8%6(=I5(=);W##

• S;80,5'=;&#-)589=;&#=;8=C,;('#

• B)'(#,6,8(=);#I=)6,;8,#5GG,8(,C#()%0='.1#G%0(9,0#%;C,0.=;=;&#8);',0I5(=);#,GG)0('#

• :)00%-(=);#5;C#.='.5;5&,.,;(#)G#()%0='.#0,I,;%,#/A#(9,#8)%;(A#8)%;8=6'##

#

-

-

-

-

-

-
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BBC-7'@!;7-.GE@FG7-GL-KFGX7'3-'7'K!;E@5--
M3$:-<6$+$#N-7$1>1*1$-'()*+$%,-K6/O)2,-$%9-3/8)8-71,/6/+N-[)%R$-T1(9(10)-5)6Q12)S#

#

E9,#d%'(=G=85(=);#G)0#(9,#%',#)G#6,(956#8);(0)6#=;#(9,#.5;5&,.,;(#)G#9%.5;F,6,-95;(#8);G6=8(#

='`#"O#S(#='#0,65(=I,6A#89,5-#5;C#,5'A#()#8500A#)%(g#2O#S(#='#-)-%650#H=(9#-,)-6,#5GG,8(,C#/A#[K:#

5;C#!O#S(#='#(9,#/,'(#')6%(=);#()#(9,#(9,)0A#)G#+$@1,"$(-*6/@()#-)()*+$%,8#

!

[5/=(%56#-0)/6,.#,6,-95;('#50,#/,6=,I,C#()#/,#=;C=I=C%56'#H=(9=;#5;#,6,-95;(#-)-%65(=);#

(95(#85%',#5#C='-0)-)0(=);5(,#5.)%;(#)G#C5.5&,#()#80)-'#5;C#-0)-,0(A#0,65(=I,#()#(9,=0#

;%./,0'W#[)H,I,0#(9,0,#='#').,#C,/5(,#)I,0#H9,(9,0#'%89#=;C=I=C%56'#58(%566A#,b='(W#

-

7=8950C#[)50,-%;C,0())>#5#'%0I,A#580)''#22#9%.5;F,6,-95;(#8);G6=8(#'=(,'#=;#$G0=85#5;C#

G)%;C#6=((6,#,I=C,;8,#()#'%--)0(#(9,#(9,)0A#)G#95/=(%56#-0)/6,.#,6,-95;('W#[,#50&%,C#(95(#5'#

(9,#'9))(=;&#)G#'%89#5;=.56'#;,I,0#()(566A#,6=.=;5(,'#(9,#-0)/6,.#.,5;'#(9,0,#='#5#9=&9#

-0)/5/=6=(A#)G#0,-658,.,;(#5;C#')#(9,0,#='#6=>,6A#()#56H5A'#/,#5#-0)/6,.#8).-);,;(#H=(9=;#5#

-)-%65(=);W#[,#(9,0,G)0,#50&%,'#(95(#(9,#C,'(0%8(=);#)0#0,.)I56#)G#-0)/6,.#,6,-95;('#

'9)%6C#/,#I,0A#850,G%66A#,I56%5(,C#);#5#85',#/A#85',#/5'='W##

#

S;#<5=>=-=5#)G#(9,#,=&9(#.56,#,6,-95;('#S#G=((,C#H=(9#QB+#8)6650'1#'=b#%',C#'.5669)6C,0#50,5'#

.)0,#(95;#"*f#)G#(9,#(=.,#5(#;=&9(W#E9,',#,6,-95;('#H,0,#G=((,C#H=(9#8)6650'#580)''#(9,#

C='(0=8(#5;C#;)(#d%'(#;,b(#()#'.5669)6C,0#',((6,.,;(W#X5',C#);#(9,',#0,'%6('#H,#H)%6C#

85%(=)%'6A#'%&&,'(#(95(#566#,6,-95;('1#=;#-50(=8%650#.56,'1#95I,#(9,#-)(,;(=56#()#05=C#5;C#

C,'(0)A#80)-'W#+).,#.5A/,#/,((,0#5(#(9='#(95;#)(9,0'#/%(#566#95I,#(9,#-)(,;(=56#()#/,#80)-F

05=C,0'W##

#

[)H,I,0#)%0#,b-,0=,;8,#9,0,#=;#<5=>=-=5#56')#'%&&,'('#(95(#,6=.=;5(=);#)G#=C,;(=G=,C#

=;C=I=C%56'#85;#/,#,GG,8(=I,#=;#0,C%8=;&#80)-F05=C=;&1#H9,0,#(9='#='#8500=,C#)%(#()#,;G)08,#

,6,8(0=G=,C#G,;8,'#)0#C,.5085(,#;)F&)#Z);,'W#E9,#-)=;(#9,0,#='#()#C,.5085(,#Z);,'#)G#0='>#=;#

5#65;C'85-,#()#.=(=&5(,#(9,#;%./,0#)G#,6,-95;('#.)I=;&#=;()#65;CF%',#(A-,'#(95(#50,#;)(#

8).-5(=/6,#H=(9#,6,-95;('W#E9='#='#;)(#(95(#'=.-6A#()#8500A#)%(W#E9,0,#50,#',I,056#

0,c%=0,.,;('#G)0#6,(956#8);(0)6#()#/,#,GG,8(=I, #̀

#

• B0)-,0#=C,;(=G=85(=);#)G#,6,-95;('#(95(#50,#8);'='(,;(6A#C,'(0)A=;&#,6,8(0=G=,C#G,;8,'#

5;C#,;(,0=;&#'.5669)6C,0#G50.'#()#05=C#80)-'#

• ?,'(0)A=;&#,6,-95;('#=;#(9,#58(g#(95(#='#5'#(9,A#50,#/0,5>=;&#(9,#58(%56#G,;8,#()#,;(,0#

'.5669)6C,0#65;CW#

• [5I,#5#86,50#%;C,0'(5;C=;&#)G#H9,;#()#>=66#5;#,6,-95;(#5G(,0#='#95'#/,,;#=C,;(=G=,C#5'#

5#G,;8,#/0,5>,0T80)-F05=C,0#

• [5I=;&#(9,#'>=66#()#>=66#5;#,6,-95;(#86,5;6A#J=W,W#H=(9#5#'=;&6,#/%66,(O#

• +A'(,.5(=8#.);=()0=;&#/,G)0,#5;C#5G(,0#()#,I56%5(,#(9,#=.-58(#)G#(9,#.5;5&,.,;(#

=;(,0I,;(=);#

#

E9,0,#50,#',I,056#-0)/6,.'#5'')8=5(,C#H=(9#(9,#8%00,;(#%',#)G#6,(956#8);(0)6#)G#,6,-95;('#5'#

5#.5;5&,.,;(#())6`#

#

• DG(,;#8500=,C#)%(#=;#0,'-);',#()#-)6=(=856#-0,''%0,-
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• E9,0,#='#;)(#)G(,;#5#'A'(,.#)G#=C,;(=G=85(=);#5;C#.);=()0=;&#=;#-658,#')#=(#='#;)(#

,;(=0,6A#86,50#(95(#(9,#,6,-95;(#>=66,C#='#(9,#.5=;#8%6-0=(-

• $/',;8,#)G#'>=66#6,I,6#5.);&#').,#J/%(#;)(#566O#)G#(9)',#=;I)6I,C#=;#>=66=;&#,6,-95;('1#

0,'%6(=;&#=;#.%6(=-6,#/%66,('#/,=;&#%',C1#80%,6(A#()#(9,#,6,-95;('#=;I)6I,C#5;C#

').,(=.,'#G5=6%0,#()#>=66#(9,#5;=.56#(50&,(,C1#0,'%6(=;&#=;#5;#5;=.56#/,=;&#H)%;C,CW#-

• B))0#)0#;);F,b='(=;&#G)66)H#%-#.);=()0=;&#()#,I56%5(,#(9,#=.-58(#)G#(9,#

.5;5&,.,;(#=;(,0I,;(=);#8500=,C#)%(W-

-

H182"881/%-@+)#)8-

-

• E9,#=''%,#)I,0#(9,#-0)I='=);#)G#5;#,6,-95;(#85085''#()#5#8)..%;=(A1#5G(,0#5#8);(0)6#

)-,05(=);#&,;,05(,C#5#&0,5(#C,56#)G#C='8%''=);W#S(#',,.'#(95(#(9,#,b-,8(5(=);#)G#

,6,-95;(#.,5(#5.);&#').,#8)..%;=(=,'#85;#80,5(,#5CC=(=);56#-0,''%0,#);#(9,#

H=6C6=G,#5%(9)0=(=,'#()#>=66#5;#,6,-95;(1#0,&50C6,''#)G#=('#'(5(%'#5'#5#h-0)/6,.#5;=.56RW###-

-

• [)%R$V--

S;#@,;A5#5#C,C=85(,C#-0)/6,.#5;=.56#8);(0)6#%;=(#,b='('#G)0#(9,#.5;5&,.,;(#)G#

9%.5;FH=6C6=G,#8);G6=8(W#E9='#%;=(#='#8).-0=',C#)G#'-,8=566A#',6,8(,C#05;&,0'#H=(9#

'-,8=56='(#(05=;=;&#G)0#(9,#.5;5&,.,;(#)G#9%.5;FH=6C6=G,#8);G6=8(1#=;#-50(=8%650#(9,#

.5;5&,.,;(#)G#-0)/6,.#,6,-95;('W#E9,#-0)/6,.#(95(#(9='#%;=(#G58,'#='#(95(#='#=(#='#

I,0A#'.566#5;C#85;;)(#0,'-);C#()#566#85','#580)''#(9,#8)%;(0AW#S;#@,;A5#(9,#@V+#

.%'(#&=I,#5%(9)0=(A#G)0#(9,#>=66=;&#)G#5#-0)/6,.#,6,-95;(#5;C#(9='#='#%;6=>,6A#()#/,#

&=I,;#%;6,''#(9,#8%6-0=(#='#-0)-,06A#=C,;(=G=,CW#[)H,I,0#,I,0A#@V+#05;&,0#='#

5%(9)0=',C#()#,6=.=;5(,#5#-0)/6,.#5;=.56#%;C,0#'=(%5(=);'#H9,0,#9%.5;#6=G,#='#

(90,5(,;,CW#E9,#-0)I='=);#)G#(9,#.,5(#()#(9,#8)..%;=(A#G0).#5;#5;=.56#>=66,C#);#

8);(0)6#='#;)(#(9,#)GG=8=56#-)6=8A#)G#(9,#@V+1#(9)%&9#(9,#8)..%;=(A#)G(,;#C),'#588,''#

(9,#.,5(W#P;C,0#').,#8=08%.'(5;8,'#(9,#8)..%;=(A#5--6A#-0,''%0,#);#(9,#@V+#()#

,6=.=;5(,#5;#,6,-95;(#%;C,0#(9,#-0,(,;8,#(95(#(9,#5;=.56#='#(90,5(,;=;&#6=I,'#5;C#

-0)-,0(A#/%(#=;#0,56=(A#(9,#8)..%;=(A#50,#9)-=;&#()#95I,#588,''#()#.,5(W##

$--0)b=.5(,6A#U*#,6,-95;('#50,#>=66,C#,I,0A#A,50#/A#(9,#@V+#()#.5;5&,#9%.5;F

,6,-95;(#8);G6=8(#

-

• @$%]$%1$V-

S;#E5;Z5;=5#(9,#)GG=8=56#-)6=8A#='#()#%',#6,(956#8);(0)6#5'#5#65'(#0,')0(W#K6,-95;('#50,#

'9)(#()#5--,5',#(9,#8)..%;=(A#'%GG,0=;&#G0).#9%.5;F,6,-95;(#8);G6=8(W#SG#5#05;&,0#

='#6,G(#()#9='#)H;#C,I=8,'#5(#;=&9(#(9,;#9,#='#.)0,#)G(,;#(95;#;)(#&)=;&#()#.5>,#5#

C,8='=);#(95(#G5I)%0'#(9,#8)..%;=(A#)I,0#(9,#,6,-95;(W#E9,#.,5(#G0).#5;#,6,-95;(#

'9)(#);#8);(0)6#='#&=I,;#()#(9,#8)..%;=(AW#$--0)b=.5(,6A#"**#,6,-95;('#50,#'9)(#

,I,0A#A,50#);#8);(0)6#=;#')%(9,0;#E5;Z5;=5W##

#

• G,+)6-'$8,-;0612$%-./"%,61)8-

S;#4)Z5./=c%,#6,(956#8);(0)6#='#56')#%',C#5'#5#())6#G)0#(9,#.5;5&,.,;(#)G#9%.5;F

,6,-95;(#8);G6=8(W#$--0)b=.5(,6A#2*#,6,-95;('#50,#>=66,C#,I,0A#A,50#%;C,0#8);(0)6W#S;#

P&5;C5#6,(956#8);(0)6#='#;)(#5;#)-(=);#G)0#(9,#H=6C6=G,#5%(9)0=(=,'#5;C#I=8(=.'#)G#

9%.5;F,6,-95;(#8);G6=8(#50,#=;'(,5C#)GG,0,C#8)H'#5'#8).-,;'5(=);W#S;#+%C5;#6,(956#

8);(0)6#='#56')#5I5=65/6,#5'#5#.5;5&,.,;(#)-(=);#(9)%&9#=(#=';R(#86,50#%;C,0#H95(#

8=08%.'(5;8,'#(9='#='#%',C#5(#-0,',;(#=G#5(#566W##



25 

 

BJC-@!'-FG7'-GL-.G33IED.;@DGE-DE-!I3;E&'7'K!;E@-.GEL7D.@-

3;E;<'3'E@V-'eK'FD'E.'5-TD@!-3GXD7'-K!GE'5--
MK6/0)88/6-X1((-;9$#8N-I%1Q)681,R-/0-.$#A6194)S-

#

E9='#-0,',;(5(=);#0,G,0'#()#(9,#H)0>#8500=,C#)%(#5;C#H0=((,;#%-#/A#(9,#<5=>=-=5#K6,-95;(#

B0)d,8(#=;#5#H)0>=;&#-5-,0`#45b#Q0595.1#:90='(=;,#Q0,,;H))C1#Q5/0=,6#@59=0)#l#X=66#$C5.'#

J2**3O#M+)-N8)-/0-OL"8+-,/-M$(PQ-3/@1()-L+/%)-M)2+%/(/4D-,/-H)9"2)-!"#$%-'()*+$%,-

./%0(12,<-7$1P1*1$-R18,612,<-G)%D$1#V)0>=;&#B5-,0#21#<5=>=-=5#K6,-95;(#B0)d,8(1#\5;A%>=1##

#

E9='#-5-,0#85;#/,#588,'',C#(90)%&9#5#G0,,#C)H;6)5C#5(`##

HHHT&,)&W85.W58W%>T0,',5089T-0)d,8('T9,885-58=(AT#

#

[%.5;F,6,-95;(#8);G6=8(#='#5#'=&;=G=85;(#-0)/6,.#=;#@,;A51#5'#=;#.5;A#)(9,0#-50('#)G#$G0=85#

5;C#$'=5#H9,0,#H=6C#,6,-95;(#-)-%65(=);'#-,0'='(#)%('=C,#-0)(,8(,C#50,5'W#i50=)%'#.,(9)C'#

95I,#/,,;#(0=,C#()#0,C%8,#9%.5;F,6,-95;(#8);G6=8(1#05;&=;&#G0).#(05C=(=);56#G50.F/5',C#

C,(,00,;8,#()#,6,8(0=G=,C#G,;8,'W#E9,#'%88,''#)G#566#G)0.'#)G#C,(,00,;8,#C,-,;C'#);#(9,#

,GG,8(=I,;,''#)G#8)665/)05(=);#5.);&#G50.,0'#5;C#H=6C6=G,#.5;5&,.,;(#5%(9)0=(=,'W##S;#

-50(=8%6501#,506AFH50;=;&#)G#80)-#05=C=;&#='#=.-)0(5;(#=;#'%88,''G%6#05=C#C,(,00,;8,W#E9,#05-=C#

'-0,5C#)G#.)/=6,#-9);,#(,89;)6)&=,'#=;#0%056#$G0=85#='#895;&=;&#-5((,0;'#)G#8)..%;=85(=);#

5.);&#6)856#58()0'W#E9='#-0,',;(5(=);#0,-)0(,C#5#'(%CA#)G#(9,#,GG,8(=I,;,''#)G#.)/=6,#-9);,#

(,89;)6)&A#=;#(58>6=;&#9%.5;F,6,-95;(#8);G6=8(#=;#<5=>=-=5#?='(0=8(1#;)0(9F8,;(056#@,;A5W###

4)/=6,#-9);,#%',#95'#&0)H;#C05.5(=8566A#=;#$G0=85W#E9,#-,;,(05(=);#05(,#)G#.)/=6,#-9);,'#

J;)W#)G#-9);,'#-,0#"**#-,)-6,O#G)0#$G0=85#5'#5#H9)6,#H5'#Mf#=;#2**N#J!Mf#=;#+)%(9#$G0=85O#

H=(9#(9,#;%./,0#)G#'%/'80=/,0'#0='=;&#/A#!Nf#-,0#A,50W#B,;,(05(=);#=;#@,;A5#=;#2**2#H5'#

"W3f1#8).-50,C#H=(9#"f#G)0#65;C6=;,'W#$8(%56#.)/=6,#-9);,#%',#='#-0)/5/6A#.%89#9=&9,0W#

E9='#95'#6,C#()#(9,#05-=C#'-0,5C#=;#895;&=;&#8)..%;=85(=);#-5((,0;'1#80,5(=;&#5#-65(G)0.#G)0#

;)I,6#8)..,08=56#5--6=85(=);'#/5',C#);#(9,#h/)(().#)G#(9,#-A05.=CR#.50>,(#)G#(9,#0%056#

-))0W#+%89#8)..,08=56#5--6=85(=);'#=;86%C,#(9,#-5A.,;(#',0I=8,1#4FBK+$1#65%;89,C#/A#

+5G50=8).#5;C#i)C5G);,#=;#@,;A5#=;#2**N1#5;C#)(9,0#',0I=8,'#'%89#5'#,6,8(=);#.);=()0=;&1#

(9,#-0)I='=);#)G#.50>,(#-0=8,'#5;C#80)HC#')%08=;&#

#

S;#2**^#(9,#<5=>=-=5#K6,-95;(#B0)d,8(#8500=,C#)%(#5#(0=56#H=(9#5#I=,H#()#=.-0)I=;&#

8)..%;=85(=);#/,(H,,;#'.5669)6C,0#G50.,0'1#650&,#65;C)H;,0'#5;C#H=6C6=G,#8);',0I5;8=,'#

5;C#(9,=0#G,;8,#.5;5&,.,;(#(,5.'1#5;C#(9,#@,;A5#V=6C6=G,#+,0I=8,W#E9,#(0=56#H5'#5#

8)665/)05(=);#/,(H,,;#(9,#Q+4$#?,I,6)-.,;(#a%;C1#+5G50=8).#<(C1#V=0,6,''#eE1#\)>=51#(9,#

\)>=5#+=,.,;'#\,(H)0>'#5;C#(9,#<5=>=-=5#V=6C6=G,#a)0%.W#

#

E9,#(,89;)6)&A#(,'(,C#=;#<5=>=-=5#H5'#hB%'9#()#E56>#)I,0#:,66%650R#E,89;)6)&AW#E9='#,;5/6,'#

8)..%;=85(=);#/,(H,,;#(H)#=;C=I=C%56'1#)0#5.);&#5#&0)%-#)G#-,)-6,1#8)./=;=;&#(9,#

G%;8(=);56=(A#)G#5#(H)FH5A#05C=)#H=(9#5#.)/=6,#-9);,W#B%'9#()#E56>#%',0'#85;#.5>,#'(5;C50C#

-9);,#8566'#5;C#',;C#+4+W#B%'9#()#E56>#(,89;)6)&A#0,c%=0,'#6,''#5=0(=.,1#C,.5;C'#6,''#

,;,0&A1#5;C#='#6,''#8)'(6A#(95;#5#8);I,;(=);56#-9);,#8566W###

#

4)/=6,#-9);,'#50,#H=C,6A#C='(0=/%(,C#=;#<5=>=-=51#5;C#;,(H)0>#8)I,05&,#='#,b(,;'=I,W#B%'9#()#

E56>#H5'#(0=56,C#=;#(90,,#6)85(=);'#H=(9#5#6);&F'(5;C=;&#9='()0A#)G#80)-F05=C=;&#/A#,6,-95;('1#

5;C#H9,0,#6)856#G50.,0'#H,0,#,;&5&,C#=;#5((,.-('#()#C,G,;C#(9,=0#G=,6C1#4H,;d,1#7%.%0%(=#

5;C#KbFK0)>W###
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#

S;#566#(90,,#50,5'#B%'9#()#E56>#(,89;)6)&A#=.-0)I,C#8))0C=;5(=);#)G#0,'-);','#()#9%.5;#

,6,-95;(#8);G6=8(1#/0=C&=;&#-0)/6,.5(=8#0,65(=);'9=-'#/,(H,,;#(9,#C=GG,0,;(#'(5>,9)6C,0'#

J(9,#@,;A5#V=6C6=G,#+,0I=8,1#(9,#'.5669)6C,0#G50.=;&#8)..%;=(A1#-0=I5(,#65;C)H;,0'#5;C#

-)6=8,OW#B%'9#()#E56>#56')#9,6-,C#5CC0,''#',8%0=(A#=;8=C,;('#'%89#5'#6=I,'()8>#(9,G(W##

#

E9='#(0=56#'%&&,'('#(95(#B%'9#()#E56>#(,89;)6)&A#85;#.5>,#.)/=6,#-9);,#%',#.)0,#5GG)0C5/6,#

5;C#588,''=/6,#()#-))0,0#8)..%;=(=,'1#5;C#56')#.5>,#&0)%-#8)..%;=85(=);#-)''=/6,W##E9='#

95'#5#;%./,0#)G#-)(,;(=56#5--6=85(=);'W##B%'9#()#E56>1#5;C#.)/=6,#-9);,'#(,89;)6)&A#.)0,#

&,;,0566A1#='#0,6,I5;(#()#8)..%;=(AF/5',C#9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);#H9,0,#(9,0,#

='#&))C#.)/=6,#8)I,05&,#5;C#H=C,'-0,5C#5C)-(=);W#

W#

[%.5;FK6,-95;(#:);G6=8(#5;C#4)/=6,#B9);,'#

-

• E9='#(0=56#C,.);'(05(,C#(95(#(9,#>,A#()#.=(=&5(=;&#9%.5;F,6,-95;(#8);G6=8(#=;#5#05;&,#

)G#'=(%5(=);'#='#,GG,8(=I,#8)..%;=85(=);#5;C#;)(#;,8,''50=6A#(9,#'-,8=G=8#(,89;)6)&A#

%',CW#4)/=6,#-9);,#(,89;)6)&A#.5A#/,#0,6,I5;(#G)0#5CC0,''=;&#5#05;&,#)G#

8);',0I5(=);#89566,;&,'#H)06CH=C,W##-

-

H182"881/%8-,+)#)8-

-

• :%00,;(6A#(0=56'#50,#/,=;&#%;C,0(5>,;#=;#+)%(9FK5'(#$'=5#H=(9#;,H#.)/=6,#-9);,#

(,89;)6)&A#H9,0,/A#5#G,;8,#='#G=((,C#H=(9#',;')0'#')#(95(#H9,;#5;#,6,-95;(#

5--0)589,'#5#0,'-);',#='#(0=&&,0,C#(95(#',;C'#5#(,b(#.,''5&,#()#C,'=&;5(,C#.)/=6,#

-9);,'#()#80,5(,#5;#,506A#H50;=;&W-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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BWC--;-!I3;E&'7'K!;E@-.GEL7D.@-3D@D<;@DGE-K7;E-LGF-E;FG[-
M[)%%),+-E$8+""N-[)%R$-T1(9(10)-5)6Q12)S-

-

$#9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);#-65;#H5'#;,,C,C#=;#\50)>#G)0#',I,056#0,5');'`#"O#

[%.5;F,6,-95;(#8);G6=8(#95'#/,,;#,'8565(=;&#5;C#=(#='#;)(#,b-,8(,C#()#C,80,5',#%;6,''#5#

'(05(,&A#='#-%(#=;#-658,#5;C#=.-6,.,;(,Cg#2O#Kb(,;'=I,#C0)%&9(#95'#-658,C#5#'(05=;#);#(9,#

;5(%056#95/=(5(#)G#,6,-95;('#)I,0#(9,#65'(#A,501#-658=;&#,I,;#.)0,#-0,''%0,#);#8%6(=I5(,C#

65;C'g#!O#[5/=(5(#G)0#H=6C6=G,#='#C,80,5'=;&#C%,#()#=;80,5'=;&#8%6(=I5(=);g#UO#E9='#H=66#-658,#

9%.5;#6=I,'#5(#0='>#5'#,6,-95;('#=;80,5'=;&6A#.)I,#=;()#',((6,C#50,5'W##

#

E9,0,#50,#',I,056#(A-,'#)G#9%.5;F,6,-95;(#8);G6=8(#=;#\50)>#?='(0=8(W#E9='#=;86%C,'#C5.5&,#

()#80)-'1#C5.5&,#()#-0)-,0(A1#8).-,(=(=);#)I,0#-5'(%0,#5;C#H5(,01#6=I,'()8>#>=66,C1#-,)-6,#

=;d%0,C#5;C#>=66,C#5;C#(9,#(90,5('#(95(#,6,-95;('#-)',#()#9%.5;#6=G,W##

#

[%.5;F,6,-95;(#8);G6=8(#=;#\50)>#?='(0=8(#='#85%',C#/A`#"O#E9,#5/',;8,#)G#5#65;C#%',#5;C#

(,;%0,#-)6=8Ag#2O#$;#=;80,5'=;&#9%.5;#-)-%65(=);#H9=89#='#6=.=(=;&#(9,#'-58,#5I5=65/6,#()#

/)(9#H=6C6=G,#5;C#-,)-6,#5;Cg#!O#[%.5;#,;80)589.,;(#5;C#8%6(=I5(=);#=;#H=6C6=G,#50,5'W#

-

$#'9)0(#(,0.#9%.5;F,6,-95;(#8);G6=8(#.5;5&,.,;(#'(05(,&A#H5'#-%(#=;#-658,#()#5CC0,''#(9,#

=..,C=5(,#-0)/6,.#)G#80)-F05=C=;&W#E9,#G=0'(#'(,-#H5'#()#=C,;(=GA#(9,#.5=;#[K:#9)(#'-)('W#

E9,#G)66)H=;&#50,5'#H,0,#=C,;(=G=,C#5'#[K:#9)('-)('`#"O#+=A5-,=g#2O#\(%6,6,#5;Cg#!O#<,.,>W#E)#

5CC0,''#[K:#=;#(9,',#50,5'1#05;&,0'#H,0,#-)'(,C#()#'(05(,&=8#6)85(=);'#()#.);=()0#,6,-95;(#

.)I,.,;(#5;C#5#-0)/6,.#5;=.56#.5;5&,.,;(#%;=(#H5'#0,')%08,C#()#-0)I=C,#5#05-=C#

0,'-);',#=;#(9,#,I,;#)G#,6,-95;('#/,=;&#'=&9(,CW#S;#5CC=(=);#=.-0)I,C#8)..%;=85(=);#

/,(H,,;#(9,#8)..%;=(A#5;C#@V+#H5'#-0).)(,CW#E)#C)#(9='#5#8)..=((,,#H5'#,6,8(,C#5;C#

5%(9)0=',C#()#8)..%;=85(,#H=(9#(9,#@V+#);#/,956G#)G#(9,#8)..%;=(AW##

#

D;8,#(9,#C0)%&9(#95'#,;C,C#5;C#,6,-95;('#.)I,1#/500=,0'#H=66#/,#-%(#=;#-658,#()#'()-#

,6,-95;('#G0).#8).=;&#/58>#()#(9,',#',((6,C#50,5'W#SG#,6,-95;('#C)#;)(#.)I,#)GG#(9,;#5;#

,6,-95;(#C0=I,#H=66#/,#)0&5;=',CW##

#

$#6);&,0#(,0.#.=(=&5(=);#-65;#='#56')#/,=;&#C,I,6)-,CW#E9='#H=66#=;I)6I,`#"O#E9,#G)0.5(=);#)G#

8);G6=8(#.5;5&,.,;(#8)..=((,,'g#2O#E9,#=C,;(=G=85(=);#)G#-)(,;(=56#()%0='(#8=08%=('g#!O#

+,,>=;&#'%--)0(#G0).#8)..%;=(=,'#5;C#(9,=0#6,5C,0'#G)0#8);',0I5(=);#58(=I=(=,'g#UO#SC,;(=GA#

8)..%;=(A#'8)%('g#NO#SC,;(=GA#-)(,;(=56#=;I,'()0'#()#9,6-#,'(5/6='9#8)..%;=(A#

8);',0I5;8=,'g#MO#SC,;(=GA#-)(,;(=56#8)..%;=(A#C,I,6)-.,;(#-0)&05..,C#JG)0#,b5.-6,#(9,#

8);'(0%8(=);#)G#8)..%;=(A#C5.'g#^O#:500A#)%(#0,',5089#);#'=(,'#H=(9#-)(,;(=56#G)0#

C,I,6)-.,;(#)G#8);',0I5;8=,'g#_O#KC%85(=);#)G#(9,#8)..%;=(A#);#8);',0I5(=);g#3O#

K;8)%05&,#(9,#-65;(=;&#)G#(0,,'g#"*O#E9,#80,5(=);#)G#G)0%.'#G)0#5CC0,''=;&#65;C#=''%,'#=;#

\50)>g#""O#$'#5#65'(#0,')0(1#(05;'6)85(=);#)G#,6,-95;('#()#5;)(9,0#50,5#

#

E9,#=.-58(#)G#(9,#'9)0(#(,0.#'(05(,&A#58(=I=(=,'#95'#/,,;#=.-0)I,C#950I,'(#)G#80)-'1#

0,C%8=;&#'%GG,0=;&#5;C#,;95;8,C#6=I,6=9))C'W#E9,#,GG=8=,;8A#)G#(9,#-0)/6,.#5;=.56#

.5;5&,.,;(#%;=('#95'#=.-0)I,C1#H=(9#6,''#G%,6#%',C#5;C#5#/=&&,0#=.-58(#589=,I,C#=;#(,0.'#

)G#>,,-=;&#,6,-95;('#5H5A#G0).#G50.'#5;C#',((6,.,;(W#E9,#0,65(=);'9=-#/,(H,,;#(9,#@V+#

5;C#(9,#6)856#8)..%;=(A#95'#56')#=.-0)I,CW#<5'(6A#H=6C6=G,#='#6,''#(90,5(,;,C#/A#6)856#-,)-6,#

(95;#=(#H5'W##
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#

+).,#)G#(9,#89566,;&,'#()#=.-6,.,;(=;&#(9,#'9)0(#(,0.#.=(=&5(=);#'(05(,&A#H,0,#

=;5C,c%5(,#5,0=56#.);=()0=;&1#=;5C,c%5(,#G%;C=;&#G)0#-%/6=8#.,,(=;&'1#(9,#=.-58(#)G#(9,#

-,0'='(,;(#C0)%&9(#5;C#65'(6A#=;'%GG=8=,;(#0,')%08,'#G)0#'850=;&#,6,-95;('#5H5A#'%89#5'#

(9%;C,0G65'9,'#5;C#&%;'W##

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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B\C--@GG75-LGF-'E<;<DE<-@!'-.G33IED@Y-DE-!'.-3D@D<;@DGE--
M@/A1$8-G2+1)%4N-7$1>1*1$-'()*+$%,-K6/O)2,S-

-

E9,#.5;5&,.,;(#)G#9%.5;F,6,-95;(#8);G6=8(#='#)G(,;#8,;(056=',C#5;C#()-F/)(().#5;C#

(9,0,G)0,#050,6A#=G#,I,0#=;I)6I,'#6)856#8)..%;=(=,'W#[)H,I,01#5'#95'#/,,;#'9)H;#=;#(9,#

-0,I=)%'#-0,',;(5(=);'1#8%00,;(#5--0)589,'#()#(9,#.5;5&,.,;(#)G#9%.5;F,6,-95;(#8);G6=8(#

50,#;)(#56H5A'#,GG,8(=I,#/,85%',#9%.5;F,6,-95;(#8);G6=8(#)88%0'#H=C,6A#5;C#='#

%;-0,C=8(5/6,#=;#(=.,#5;C#'-58,#5;C#='#(9,0,G)0,#/,A);C#(9,#.,5;'#)G#5#8,;(056=',C#H=6C6=G,#

5%(9)0=(A#H=(9#6=.=(,C#0,')%08,'W#P;C,0#(9,',#8=08%.'(5;8,'#,GG)0('#()#,;&5&,#5;C#

,;8)%05&,#8)..%;=(A#.,./,0'#=;#9%.5;F,6,-95;(#8);G6=8(#.5;5&,.,;(#50,#)/I=)%'6A#

;,,C,CW##[)H,I,0#(9,',#50,#)G(,;#95.-,0,C#/,85%',#)G#,;)0.)%'#0,',;(.,;(#)I,0#(9,#

8)'('#=;8%00,C#/A#80)-F05=C=;&#,6,-95;('#5;C#(9,#5/',;8,#)G#8).-,;'5(=);#)I,0#'%89#6)'','W#

a)0#,b5.-6,#.,,(=;&'#/,(H,,;#8)..%;=(=,'#5;C#(9,#H=6C6=G,#5%(9)0=(=,'#()#C='8%''#9%.5;F

,6,-95;(#8);G6=8(#85;#/,#I,0A#(,;',W#a%0(9,0.)0,#8)..%;=(=,'#95I,#6=((6,#588,''#()#

=;G)0.5(=);#);#,6,-95;(#/,95I=)%0#5;C#,8)6)&A#)0#(9,#/,;,G=('#(95(#H=6C6=G,#-0)I=C,'#H9=89#

566)H'#-)6=(=856#6,5C,0'#()#,5'=6A#-)6=(=8=',#(9,#-0)/6,.#)G#9%.5;F,6,-95;(#8);G6=8(W##

#

?05.5#-,0G)0.5;8,'#-0)I=C,#5#())6#G)0#,;&5&=;&#8)..%;=(=,'#%;C,0#'%89#8=08%.'(5;8,'W#

E9,#<5=>=-=5#K6,-95;(#B0)d,8(#0,80%=('#5#(,5.#)G#-65A,0'#()#-,0G)0.#=;(,058(=I,#-65A'#H=(9#

8)..%;=(=,'#5'#5#.,5;'#)G#C=''=-5(=;&#.='(0%'(#5;C#5;&,01#/%=6C=;&#(0%'(#5;C#&,((=;&#5#

.,''5&,#5'#H,66#5'#,C%85(=);56#=;G)0.5(=);#580)''W#B65A'#50,#9%.)0)%'#5;C#G%;#')#(95(#

C=GG,0,;(#'(5>,9)6C,0'#65%&9#5;C#/);C#H=(9#);,#5;)(9,0W#E9,#-65A'#50,#56')#=;G)0.5(=I,1#')#

(95(#8).-6,b#=''%,'#85;#/,#,b-6)0,C#5;C#-0,',;(,C#()#/%=6C#%;C,0'(5;C=;&#5.);&#6)856#

-,)-6,W#D;8,#-65A'#95I,#/,,;#-,0G)0.,C1#(9,#5(.)'-9,0,#(9,A#80,5(,#-0)I=C,'#5#-65(G)0.#

G)0#C='8%''=;&#'-,8=G=8#=''%,'#=;#0,65(=);#()#8)..%;=(A#=;I)6I,.,;(#=;#(9,#-0,I,;(=);#)0#

.5;5&,.,;(#)G#9%.5;F,6,-95;(#8);G6=8(W#

#

E9,#<5=>=-=5#K6,-95;(#B0)d,8(#95'#56')#%',C#8)..%;=(A#)0=,;(5(,C#8).=8#/))>'#()#.5>,#

8).-6,b#=;G)0.5(=);#);#9%.5;F,6,-95;(#8);G6=8(#5;C#=('#.5;5&,.,;(#588,''=/6,#()#6)856#

G50.,0'#5;C#(9,#&,;,056#-%/6=81#(90)%&9#5#G%;#5;C#9%.)0)%'#.,C=%.W#D;,#)G#(9,',#8).=8#

/))>'1#h@%='9=#B5.)d5R#-0)I=C,'#'-,8=G=8#=;'(0%8(=);'#);#5#05;&,#)G#'=.-6,#G50.F/5',C#

C,(,00,;('W##

#

<5'(6A#(9,#<5=>=-=5#K6,-95;(#B0)d,8(#95'#56')#)0&5;=',C#5;#,''5A#8).-,(=(=);#5.);&#'89))6'#

=;#9%.5;F,6,-95;(#8);G6=8(#9)('-)('#580)''#(9,#C='(0=8(W#E9='#H5'#8500=,C#)%(#=;#-50(;,0'9=-#

H=(9#(9,#&)I,0;.,;(#C='(0=8(##,C%85(=);#)GG=8,0#5;C#=;I)6I,C#2U*#-50(=8=-5;('#G0).#!*#

'89))6'W#K=&9(#H=;;=;&#,''5A'#H,0,#89)',;#/A#(9,#;5(=);56#,b5.=;5(=);#/)50C#5;C#(9,#(90,,#

()-#H=;;,0'#H,0,#(5>,;#);#5;#,C%85(=);56#(0=-#()#6,50;#5/)%(#,6,-95;('W#E9,#0,5');#G)0#(9='#

-0=Z,#H5'#()#-0)I=C,#5;#=;8,;(=I,#G)0#566#-50(=8=-5;('#5;C#()#,;8)%05&,#(9,.#()#(9=;>#5/)%(#

5;C#%;C,0'(5;C#=''%,'#8);8,0;=;&#,6,-95;(#8);',0I5(=);W#

#

#

#

##
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B_C--;-5@F;@'<Y-LGF-@!'-3D@D<;@DGE-GL-!I3;E&TD7H7DL'-.GEL7D.@-DE-

3Gf;3XDgI'-
MF/A)6,/-./661)$-$%9-f$6$-3)6$+N-;4$-[+$%-L/"%9$,1/%S-

-

[%.5;FH=6C6=G,#8);G6=8(#=;#4)Z5./=c%,#='#5#.5d)0#-0)/6,.#=;I)6I=;&#5#05;&,#)G#'-,8=,'#G0).#

'.566#()#650&,#5;=.56'W#E9='#8);G6=8(#='#=;80,5'=;&#H=(9#-,)-6,#/,=;&#>=66,C#5;C#-0)-,0(A#

C,'(0)A,CW#S;#0,'-);',#=;#(9,#65'(#A,50#""3#H=6C#5;=.56'#H,0,#'9)(W#[='()0=8566A#(9,0,#H,0,#

05;&,0'#5I5=65/6,#()#9,6-#C,G,;C#G50.'W#K6,-95;('#8);(0=/%(,#()#2*f#)G#0,-)0(,C#85','#)G#

9%.5;FH=6C6=G,#8);G6=8(W#[)H,I,0#80)8)C=6,'#50,#(9,#'-,8=,'#(95(#85%',#(9,#&0,5(,'(#

-0)/6,.'1#=;I)6I,C#=;#MUf#)G#0,-)0(,C#85','#)G#8);G6=8(W##

#

E9,#85%','#)G#9%.5;FH=6C6=G,#8);G6=8(#=;#4)Z5./=c%,#=;86%C,#8%6(=I5(=);1#(9,#,b8,''=I,#

/%0;=;&#)G#&05''65;C'#H9=89#0,'%6('#=;#5#0,C%8(=);#=;#G))C#')%08,'#5I5=65/6,#G)0#.5..56'1#

(9,#0,C%8(=);#=;#;5(%056#-0,C5()0'#5;C#,b8,''=I,#G='9=;&#)G#0=I,0'W##

#

[%.5;FH=6C6=G,#8);G6=8(#=;#4)Z5./=c%,#;,,C'#()#/,#5CC0,'',C#(90)%&9#(9,#80,5(=);#)G#

/500=,0'1#65;CF%',#-65;;=;&#5;C#(9,#80,5(=);#)G#-0)(,8(,C#50,5'W#[)H,I,0#(9,#89566,;&,#='#

(95(#(9,0,#50,#8%00,;(6A#;)#65;C#%',#-65;'1#,b='(=;&#-0)(,8(,C#50,5'#8);(5=;#9%.5;#

',((6,.,;(#5;C#(9,0,#50,#=;'%GG=8=,;(#0,')%08,'#()#5CC0,''#9%.5;FH=6C6=G,#8);G6=8(W##

#

S;#-65;;=;&#9%.5;FH=6C6=G,#8);G6=8(#566,I=5(=);1#(9,0,#;,,C#()#/,#5&0,,C#50,5'#H9,0,#-,)-6,#

5;C#H=6C6=G,#85;#'950,#0,')%08,'1#C,-,;C=;&#);#(9,#'-,8=,'#)G#H=6C6=G,#8);8,0;,C1#(9)%&9#

65;C#Z);5(=);#)G#.%6(=-6,#%',#50,5'#5;C#=;#').,#85','#(9,0,#85;#);6A#/,#50,5'#G)0#H=6C6=G,W#

E9='#'(05(,&A#='#/5',C#);#.=(=&5(=);#5;C#-0,I,;(=);W#

#

E9,#;,b(#'(,-'#G)0#4)Z5./=c%,#50,#=.-0)I=;&#(9,#C5(5/5',#);#9%.5;FH=6C6=G,#8);G6=8(1#

8500A#)%(#5#H=6C6=G,#8,;'%'1#Z);=;&#)G#5&0=8%6(%056#50,5'1#C,I,6)-=;&#5#65;C#%',#-65;#5;C#

(05=;=;&#5;C#,c%=--=;&#G=,6C#'(5GG#G)0#9%.5;FH=6C6=G,#8);G6=8(#.=(=&5(=);W##

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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B`C-@!'-I5'-GL-'7'.@FDLD'H-L'E.'5-@G-.GE@FG7-'7'K!;E@-3GZ'3'E@--
M3$:-<6$+$#N-7$1>1*1$-'()*+$%,-K6/O)2,S-

-

K6,8(0=G=,C#G,;8,'#50,#)G(,;#8);'=C,0,C#(9,#%6(=.5(,#')6%(=);#()#5CC0,''=;&#9%.5;F,6,-95;(#

8);G6=8(1#C,'-=(,#(9,=0#8);'=C,05/6,#,b-,;',W#K;)0.)%'#5.)%;('#)G#.);,A#95I,#/,,;#'-,;(#

);#,6,8(0=G=,C#G,;8,'#580)''#(9,#8);(=;,;(#/%(#(9,0,#='#I,0A#6=((6,#C)8%.,;(5(=);#)G#(9,=0#

'%88,''#5;CT)0#G5=6%0,W#E9,0,#50,#',I,056#G58()0'#=.-)0(5;(#=;#C,(,0.=;=;&#(9,#,GG,8(=I,;,''#

)G#G,;8,'W#

#

D%8,1,",1/%$(-$66$%4)#)%,8-

#

E9,#8);'(0%8(=);#)G#5#G,;8,#='#(9,#,5'A#-50(#5;C#=(#='#(9,#);&)=;&#.5=;(,;5;8,#5;C#

.5;5&,.,;(#H9,0,#(9,#89566,;&,#6=,'#5;C#=(#='#H9,0,#(9='#89566,;&,#85;;)(#/,#.,(#(95(#(9,#

,6,8(0=G=,C#G,;8,'#G5=6#()#C,(,0#,6,-95;('#)0#50,#8).-6,(,6A#5/5;C);,C#/A#(9,#=;(,;C,C#

/,;,G=8=50=,'W#E9='#='#.)0,#)G#5;#=;'(=(%(=);56#-0)/6,.#05(9,0#(95;#5;#=''%,#)G#C,'=&;W#V9)#

)H;'#(9,#G,;8,]#$0,#(9,A#8)..=((,C#()#=('#%->,,-#5;C#.5=;(,;5;8,]#?)#(9,A#95I,#(9,#

0,')%08,'#()#C)#(9=']#?)#(9,A#95I,#(9,#85-58=(A#()#C)#(9=']#S(#='#(9,',#c%,'(=);'#(95(#;,,C#()#

/,#5'>,C#I,0A#,506A#);#=;#(9,#-65;;=;&#'(5&,'#)G#5;#,6,8(0=G=,C#G,;8,1#()&,(9,0#H=(9#5;#

5'',''.,;(#)G#(9,#8)'('#5;C#/,;,G=('#)G#(9,#G,;8,W#S(#='#=.-)0(5;(#()#0,8)&;=',#(95(#=;#(9='#

C5A#5;C#5&,1#-)6=(=8'#50,#5#'(0);&#C0=I=;&#G)08,#G)0#G,;8,#8);'(0%8(=);#/%(#=G#-)6=(=8'#)I,00=C,#

(9,#=;'(=(%(=);56#5005;&,.,;('#;,8,''50A#G)0#G,;8,'#()#/,#.5=;(5=;,C#(9,;#(9)',#G,;8,'#H=66#

G5=6W#

#

#L)%2)-;(14%#)%,-M"#$%%&#$-AR-)()*+$%,8-/%-,+)-0)%2)S-

#

V9,0,#(9,#G,;8,#='#8);'(0%8(,C#C,(,0.=;,'#(9,#6,I,6#)G#-0,''%0,#=(#H=66#,b-,0=,;8,#=;#(,0.'#

)G#9)H#)G(,;#=(#H=66#/,#89566,;&,C#/A#,6,-95;('W#D/I=)%'6A#G,;8,'#',-505(=;&#,6,-95;(#

95/=(5(#G0).#,6,-95;(#95/=(5(#H=66#/,#%;C,0#5#&0,5(#C,56#6,''#-0,''%0,#(95;#G,;8,'#

8);'(0%8(,C#56);&#950C#/)%;C50=,'#',-505(=;&#,6,-95;(#95/=(5(#G0).#=;(,;',#8%6(=I5(=);W#S(#='#

56')#=.-)0(5;(#()#,'(5/6='9#(9,#.)I,.,;(#)G#,6,-95;('#=;#(9,#50,5#')#5'#()#5I)=C#-%((=;&#5#

G,;8,#%-#H9,0,#=(#H=66#/,#-658,C#%;C,0#5#&0,5(#C,56#.)0,#-0,''%0,#)0#H9,0,#=(#.=&9(#

=;(,00%-(#=.-)0(5;(#',5');56#.)I,.,;('W#

#

E9,#56=&;.,;(#)G#G,;8,'#='#86,506A#=.-)0(5;(W#[)H#50,#G,;8,'#'95-,C#0,65(=I,#()#(9,#

8%6(=I5(,C#65;C#(9,A#=;(,;C#()#-0)(,8(#G0).#,6,-95;(']#:0%C,6A#(9,0,#50,#(90,,#56=&;.,;('#

H,#85;#8);'=C,0#9,0,W#E9,#G=0'(#='#5#'=.-6,#'(05=&9(#6=;,#H=(9#5#'(50(#5;C#5#G=;='9W##V9,0,#

(9,',#95I,#/,,;#8);'(0%8(,C1#'%89#5'#=;#E'5I)#\5(=);56#B50>#,6,-95;('#').,(=.,'#'=.-6A#

H56>#56);&#(9,#G,;8,#()#H9,0,#=(#,;C'#5;C#(9,;#H56>#50)%;C#=(#()#(9,#8%6(=I5(,C#50,5W#E9,#

',8);C#(A-,#)G#56=&;.,;(#='#5#G,;8,#80,5(,C#()#8);(5=;#,6,-95;('#=;#5#'=;&6,#50,5W#E9='#H=66#

=;,I=(5/6A#/,#,b(0,.,6A#650&,#5;C#='#-,095-'#/,'(#0,-0,',;(,C#/A#(9,#G,;8,'#H,#95I,#=;#

@,;A5#'%00)%;C=;&#$/,0C50,'#5;C#+9=./5#[=66'#\5(=);56#B50>'W#E9,#65'(#56=&;.,;(#()#

8);'=C,0#='#(95(#H9=89#'%00)%;C'#8%6(=I5(=);W#E9,',#G,;8,'#95I,#(9,#-)(,;(=56#G)0#/,=;&#(9,#

'.566,'(#5;C#.)'(#8)'(F,GG,8(=I,#/%(#50,#-0)/5/6A#(9,#6,5'(#%',C#5.);&#G,;8=;&#-0)d,8('W#S(#

='#;)(#,;(=0,6A#86,50#H9A#(9='#='#(9,#85',W#

#

#

-



32 

 

L)%2)-H)814%-M'()*+,&#-.+()S-

#

S;#<5=>=-=5#(9,0,#95'#/,,;#5#&0,5(#C,56#)G#,b-,0=.,;(5(=);#H=(9#G,;8,#C,'=&;W#E9,#G=0'(#

,6,8(0=G=,C#G,;8,'#9,0,#H,0,#'=.-6A#6=I,'()8>#G,;8,'#H9,0,#(9,#()-#H=0,#H5'#,6,8(0=G=,C1#5;C#

/)((6,#()-'#H,0,#%',C#5'#=;'%65()0'W#V=(9#9%.5;F,6,-95;(#8);G6=8(#5;C#H=6C6=G,#

8);',0I5(=);'#&5=;=;&#=;#=.-)0(5;8,#G)0#(9,#50,51#.)0,#')-9='(=85(,C#G,;8,#C,'=&;'#95I,#

/,,;#8);'(0%8(,CW#a)0#,b5.-6,#(9,0,#50,#G,;8,'#);#(9,#D6#B,d,(5#:);',0I5;8A1#=;#')%(9F

8,;(056#<5=>=-=51#(95(#50,#',I,;#G,,(#(5661#H=(9#"!#'(05;C'1#3#)G#H9=89#50,#6=I,#15;C#.,'9#H=0,1#

C,'=&;,C#()#>,,-#=;#-0,C5()0'W#E9,0,#50,#56')#I,0A#'=.-6,#G,;8,'1#8).-0=',C#)G#d%'(#(H)#6=I,#

H=0,'#'(0%;&#6))',6A#/,(H,,;#650&,#(0,,'#H9=89#50,#I,0A#,GG,8(=I,W#$;)(9,0#G,;8,#(95(#',,.'#

()#95I,#95C#5#&0,5(#C,56#)G#'%88,''#='#%;C,0#(90,,#G,,(#;#9,=&9(#5;C#=;86%C,'#)%(0=&&,0'#(95(#

-0)d,8(#)%(H50C'#5;C#%-H50C'#=;#(9,#C=0,8(=);#)G#,6,-95;(#-0,''%0,W#E9,#=C,5#9,0,#='#()#

-0,I,;(#,6,-95;('#G0).#&,((=;&#86)',#,;)%&9#()#(9,#G,;8,#()#'9)0(#=(#/A#,=(9,0#%'=;&#=('#(%'>'#

)0#G,,(W##

#

V,#95I,#G)%;C#=;#<5=>=-=5#(95(#G,;8,#I)6(5&,#='#80=(=856#()#,;'%0=;&#5;#,6,8(0=G=,C#G,;8,#

-0,',;('#5#C,(,00,;(W#E9,#0%6,#)G#(9%./#9,0,#95'#/,,;#()#.5=;(5=;#G,;8,#I)6(5&,#5/)I,#^>I#

J^1***#I)6('O#H9=89#='#589=,I,C#/A#,;'%0=;&#(95(#5;#,;,0&=',0#'%--6=,'#;)#.)0,#(95;#^>.#)G#

G,;8=;&#5;C#(95(#(9,#G,;8,#='#H,66#.5=;(5=;,C#H9=89#H=66#/,#C='8%'',C#G%0(9,0W#

#

E9,#)(9,0#50,5#(95(#',,.'#()#/,#=.-)0(5;(#='#H9,(9,0#)0#;)(#(9,#H=0,'#(05I,6#);#(9,#)%('=C,#

)G#(9,#G,;8,#-)'(#)0#=;'=C,#(9,#G,;8,#-)'(W#E9,#-0)/6,.#H=(9#95I=;&#=;'%65()0'#);#(9,#

)%('=C,#)G#(9,#G,;8,#-)'(#='#(95(#(9,A#50,#,5'=6A#-%66,C#)GG#/A#,6,-95;('#(%&&=;&#5(#(9,#G,;8,#

H=0,#H=(9#(9,=0#(%'>'#H9=89#='#950C,0#()#C)#H9,;#(9,#H=0,'#(05I,6#(90)%&9#(9,#G,;8,#-)'(W#

#

L)%2)-3$1%,)%$%2)-

-

B))0#.5=;(,;5;8,#='#(9,#'=;&6,#&0,5(,'(#')%08,#)G#G5=6%0,#5.);&#,6,8(0=G=,C#G,;8=;&#-0)d,8('W#

a=0'(#)G#566#G,;8,#8).-);,;('#50,#I%6;,05/6,#()#(9,G(#5;C#=G#(9,A#50,;R(#0,-658,C#c%=8>6A#(9,;#

(9,#/)%;C50A#c%=8>6A#/,8).,'#-)0)%'#()#,6,-95;(#.)I,.,;(W#S;#5CC=(=);#G,;8,'#50,#)G(,;#

I5;C56=',C# /A# 6)856# -,)-6,#H9)#H5;(# ()# &5=;# 588,''# ()# 0,')%08,'#H=(9=;# (9,# 50,5# (95(# ='#

G,;8,C1#'%89#5'#G)0#,b5.-6,1#&05Z=;&#)0#G=0,H))CW#V9,;#,6,-95;('#/0,5>#G,;8,'#(9,A#.%'(#

/,# c%=8>6A# 0,-5=0,C# ')# (95(# (9,A# C)# ;)(# /,8).,# -)0)%'# ()# 566# ,6,-95;(# .)I,.,;(# (9,#

G)66)H=;&#,I,;=;&W##

#

:6,50=;&# )G# I,&,(5(=);# /,;,5(9# (9,# G,;8,# ='# 56H5A'# 5# 89566,;&,# =;# (9,# H,(# ',5');# /%(# ='#

=.-)0(5;(# /,85%',# I,&,(5(=);# 85;# 85%',# -)H,0# 6,5>5&,W# V9=6,# (9,# %',# )G# 89,.=856'# ='#

').,(=.,'#,;8)%05&,C#()#86,50#I,&,(5(=);1#=(# ='#/,((,0#()#86,50#I,&,(5(=);#.5;%566A#')#(95(#

').,#I,&,(5(=);#8)I,0#='#0,(5=;,C#()#-0,I,;(#')=6#,0)'=);#56);&#G,;8,#6=;,'W##

#

:6,506A# 566# )G# (9='# .5=;(,;5;8,# 8)'('# (=.,# 5;C# .);,A1# %-# ()# "*f# )G# (9,# 8)'(# )G# G,;8,#

8);'(0%8(=);#-,0#5;;%.1#C,-,;C=;&#);#8=08%.'(5;8,'W#E9='#='#H9A#=(#='#80=(=856#()#,;'%0,#(95(#

-0,''%0,# );# G,;8,'# 50,# >,-(# ()# 5;# 5/')6%(,# .=;=.%.1# )(9,0H=',# 8)'('# H=66# '-=056# )%(# )G#

8);(0)61#c%=8>6A#)%('(0=--=;&#/%C&,('W##

#

-

-
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L)%2)-'%0/62)#)%,--

#

a,;8,#,;G)08,.,;(#=;I)6I,'#(9,#58(=I,#C,G,;8,#)G#,6,8(0=G=,C#G,;8,'#()#C='8)%05&,#,6,-95;('#

G0).#89566,;&=;&#(9,.W#V=(9=;#(9,#D6#B,d,(5#:);',0I5;8A#=;#<5=>=-=5#,;G)08,.,;(#=;I)6I,'#5#

05-=C# 0,'-);',# I,9=86,#H9=89# &),'# )%(#H=(9# 5# -)H,0G%6# ()089# 5;C# '850,'# ,6,-95;('# 5H5A#

G0).#(9,#,6,8(0=G=,C#G,;8,#/,G)0,#(9,A#95I,#5#895;8,#()#/0,5># =(W# S;#(9,#85',#)G#D6#B,d,(51#

,;G)08,.,;(# 56')# =;I)6I,'# (9,# =C,;(=G=85(=);# 5;C# )885'=);56# ,6=.=;5(=);# )G# ,6,-95;('# (95(#

-,0'='(,;(6A#/0,5>#,6,8(0=G=,C#G,;8,'#5;C#05=C#80)-'W#E9,#8)./=;5(=);#)G#&))C#G,;8,#C,'=&;#

5;C# ,;G)08,.,;(# 95'# 95C# 5# C05.5(=8# =.-58(# );# 9%.5;F,6,-95;(# 8);G6=8(# );# 8)..%;=(A#

65;C#50)%;C#(9,#D6#B,d,(5#:);',0I5;8AW##

#

D6#B,d,(5#75;89#H5'#-%0895',C#=;#2**N#/A#5;#=;(,0;5(=);56#8);',0I5(=);#)0&5;='5(=);1#a5%;5#

5;C#a6)05#S;(,0;5(=);56#5;C#H5'#(%0;,C#=;()#5#H=6C6=G,#8);',0I5;8AW#B0=)0#()#2**N#-50(#)G#(9,#

05;89#H5'#G,;8,C#5'#5#H=6C6=G,#'5;8(%50A#/%(#.%89#)G#(9,#-0)-,0(A#H5'#'%00)%;C,C#/A#5#I,0A#

'=.-6,#,6,8(0=G=,C#-,0=.,(,0#G,;8,W#$G(,0#2**N#566#(9,#8);',0I5;8AR'#-,0=.,(,0#G,;8,'#H,0,#

'%/'(5;(=566A# %-&05C,C# ()# /,8).,# .)0,# ,GG,8(=I,# /500=,0'# ()# ,6,-95;(# .)I,.,;(W# S;#

5CC=(=);#G,;8,#/0,5>=;&#,6,-95;('#H,0,#=C,;(=G=,C#5;C#',I,;#H,0,#,6=.=;5(,C#/A#(9,#@,;A5#

V=6C6=G,#+,0I=8,W#E9,# =C,;(=G=85(=);#)G# (9,# 0=&9(# =;C=I=C%56'# ='#/,6=,I,C# ()#95I,#/,,;#80=(=856#

G)0# .5>=;&# (9='# .5;5&,.,;(# =;(,0I,;(=);# ,GG,8(=I,1# H=(9# 5# '-,8=566A# (05=;,C# 0,',5089,0#

,.-6)A,C# ()# =C,;(=GA# 5;C# .);=()0# G,;8,# /0,5>=;&# ,6,-95;('W# :0)-F05=C=;&# );# 8%6(=I5(,C#

G50.'# 56);&# (9,# ,5'(,0;# /)%;C50A# )G# D6# B,d,(51# -0,I=)%'6A# I,0A# =;(,;',1# H5'# 56.)'(#

8).-6,(,6A# ,6=.=;5(,CW# :0)-F05=C=;&# 56')# 0,C%8,C# 56);&# (9,# ')%(9,0;# 5;C# H,'(,0;#

/)%;C50=,'1# (9)%&9# =;# (9,# ;)0(9FH,'(# =(# 0,.5=;,C# '=&;=G=85;(W# E9,# 0,5');# G)0# (9,# 65((,0# ='#

.)0,#6=>,6A#C%,#()#,6,-95;(#.)I,.,;(#G0).#(9,#;,=&9/)%0=;&#05;89#H9=89#H5'#%;G,;8,C#5(#

(9,#(=.,W#

#

E9,# D6# B,d,(5# :);',0I5;8A# ='# 5# H,66# 0,')%08,C# -0=I5(,6A# 0%;# )0&5;='5(=);# 5;C# ')# ='# ;)(#

0,-0,',;(5(=I,#)G#.5;A#)G#(9,#8=08%.'(5;8,'#%;C,0#H9=89#G,;8=;&#-0)d,8('#50,#%;C,0(5>,;W#

E9,# 0,')%08,'# 0,c%=0,C# G)0# G,;8,#,;G)08,.,;(# =;#-50(=8%650#.5A# /,#/,A);C# (9,#.,5;'# )G#

').,# =;'(=(%(=);'# =;I)6I,C# =;# G,;8=;&#-0)d,8('W#[)H,I,0# =;#(9='#-50(#)G#@,;A5#H,#56')#95I,#

5;# ,b5.-6,# )G# 5# 9=&96A# '%88,''G%6# 8)..%;=(A# )H;,C# 5;C# .5;5&,C# ,6,-95;(# G,;8,# =;#

+5&5;51#H9=89#='#=;#(9,#')%(9FH,'(,0;#-50(#)G#4(#@,;A5W##

#

-

-

-

-

-

-

-

-

-

-



34 

 

BaC-@!'-.;5'-GL-@!'-5;<;E;-.G33IED@Y-L'E.'--
M36-<)6$(9-E4$,1$N-5$4$%$-T1(9(10)-K6/,)2,1/%-5)(0&!)(*-<6/"*S-

-

E9,#+5&5;5#',((6,.,;(#'89,.,#8)I,0'#5#N**#9,8(50,#50,51#=;I)6I=;&#50)%;C#"***#

9)%',9)6C'W#E9,#'89,.,#H5'#80,5(,C#=;#"3M2#()#',((6,#65;C6,''#G5.=6=,'#G0).#\A,0=#?='(0=8(#

5;C#=;I)6I,C#(9,#C,&5Z,((,.,;(#)G#-50(#)G#(9,#4(#@,;A5#a)0,'(#7,',0I,W#E9,#'89,.,#='#

56.)'(#'%00)%;C,C#/A#(9,#4(#@,;A5#a)0,'(#7,',0I,W#[%.5;FH=6C6=G,#8);G6=8(#H5'#5#.5d)0#

-0)/6,.#G0).#(9,#)%(',(#H=(9#650&,#.5..56'#=;86%C=;&#09=;)1#,6,-95;('#5;C#/%GG56)#05=C=;&#

80)-'W#E9,#&)I,0;.,;(#8);'(0%8(,C#5#.)5(#=;#"3MM#()#',-505(,#(9,#=;C=&,;)%'#G)0,'(#G0).#

-65;(5(=);#G)0,'(#5;C#5;A#H=6C6=G,#(95(#80)'',C#(9,#.)5(#H,0,#C0=I,;#/58>#)0#)885'=);566A#

'9)(#C,5CW#$G(,0#9%;(=;&#H5'#/5;;,C#=;#"3^^#5;=.56'#H,0,#'9)(#6,''#G0,c%,;(6AW#E9,#a)0,'(#

?,-50(.,;(#05;#)%(#)G#0,')%08,'#()#.5=;(5=;#(9,#.)5(#5;C#9%.5;FH=6C6=G,#8);G6=8(#/,85.,#

5#.5d)0#-0)/6,.#5&5=;W#S;#"33*#588,''#()#H5(,0#H5'#-0)I=C,C#(90)%&9#G%;C=;&#/A#(9,#

K%0)-,5;#P;=);#')#(95(#G50.,0'#8)%6C#=00=&5(,#(9,=0#80)-'W#E9,#'-,8=,'#&0)H;#=;86%C,#.5=Z,1#

';)H#-,5'1#-)(5(),'1#'H,,(#-)(5(),'1#-5''=);#G0%=(1#85//5&,'1#8500)('#5;C#/,5;'W##[)H,I,0#

80)-F05=C=;&#/A#H=6C6=G,1#=;#-50(=8%650#,6,-95;('1#H5'#'%89#5#-0)/6,.#(95(#/A#"33_#').,#

G50.,0'#H=(9=;#(9,#+5&5;5#',((6,.,;(#'89,.,#0,6=,C#);#G))C#5=C#()#'%0I=I,1#C,'-=(,#(9,#

5I5=65/=6=(A#)G#=00=&5(,C#505/6,#65;CW#X,(H,,;#"33^#5;C#"333#'=b#-,)-6,#G0).#(9,#+5&5;5#

',((6,.,;(#'89,.,#H,0,#=;d%0,C#5;C#(H)#-,)-6,#H,0,#>=66,C#/A#,6,-95;('#5;C#/%GG56),'W#

E9,0,#H,0,#56')#NU2#85','#)G#80)-F05=C=;&#/A#H=6C6=G,#)I,0#(9='#-,0=)CW#DI,0#5;C#5/)I,#(9,',#

C=0,8(#8)'('1#(9,0,#H,0,#56')#=;C=0,8(#-0)/6,.'#)G#8%0G,H'#/,=;&#=.-)','#5;C#C5.5&,#()#

9%.5;#9,56(9#5'#5#0,'%6(#)G#;=&9(#&%50C=;&W#

#

S;#"33_#.,./,0'#)G#(9,#+5&5;5#+,((6,.,;(#+89,.,#H)0>,C#H=(9#(9,#@,;A5#V=6C6=G,#+,0I=8,#

()#G)0.#(9,#+5&5;5#V=6C6=G,#B0)(,8(=);#+,6GF[,6-#Q0)%-#H=(9#(9,#G)66)H=;&#)/d,8(=I,' #̀

#

• +5G,&%50C#(9,#8)..%;=(A#5;C#-0)-,0(=,'#5&5=;'(#5;A#=;I5'=);'#G0).#H=6C6=G,#

• K;95;8,#8);',0I5(=);#)G#(9,#/=)6)&=856#0,')%08,'#)G#4(#@,;A5#

• K0,8(#5;C#.5=;(5=;#5#')650#-)H,0,C#,6,8(0=G=,C#G,;8,#

• V)0>#H=(9#(9,#&)I,0;.,;(#);#566#5'-,8('#)G#8);',0I5(=);#

#

S;#2***#5#G=I,#'(05;C#')650#-)H,0,C#,6,8(0=8#G,;8,#H5'#8);'(0%8(,C#56);&#"*>.#/A#(9,#

+5&5;5#8)..%;=(A#H=(9#5#@'9#"WM#.=66=);#&05;(#G0).#(9,#@,;A5#&)I,0;.,;(R'#8)..%;=(A#

C,I,6)-.,;(#(0%'(#G%;CW#E9,#0,.5=;=;&#@'9#3**1***#0,c%=0,C#G)0#8);'(0%8(=);#H5'#

8);(0=/%(,C#/A#8)..%;=(A#.,./,0'W#:)..%;=(A#.,./,0'#8)I,0#566#8)'('#5;C#-0)I=C,#566#

65/)%0#5'')8=5(,C#H=(9#G,;8,#.5=;(,;5;8,W#E9,#=.-58(#)G#(9,#G,;8,#95'#/,,;#5#C05.5(=8#

0,C%8(=);#=;#9%.5;F,6,-95;(#8);G6=8(1#=.-0)I,C#80)-#-0)C%8(=);#5;C#5'')8=5(,C#=;8).,#

&,;,05(=);1#=.-0)I,C#0,65(=);'#H=(9#(9,#@,;A5#V=6C6=G,#+,0I=8,#5;C#=.-0)I,C#,;&5&,.,;(#

)G#(9,#8)..%;=(A#=;#8);',0I5(=);W###

#

H182"881/%-,+)#)8-

-

• E9,#8)..%;=(A#=;#(9='#85',#8)I,0#566#8)'('#5;C#-0)I=C,#566#65/)%0#G)0#G,;8,#

.5=;(,;5;8,W#$#/5;>#588)%;(#='#9,6C#/A#(9,#',6GF9,6-#&0)%-#()#H9=89#.,./,0'#

8);(0=/%(,#')#(95(#G,;8,#8).-);,;('#85;#/,#0,-658,C#
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• D;,#)G#(9,#0,5');'#(95(#(9='#8)..%;=(A#G,;8=;&#-0)d,8(#='#'%88,''G%6#='#(95(#(9,#

G50.,0'#50,#0,65(=I,6A#H,66#)GG1#H=(9#588,''#()#=00=&5(,C#80)-'#H9=89#&,;,05(,#'%0-6%'#

=;8).,W#Q))C#)0&5;='5(=);#5;C#8)9,'=);#H=(9=;#(9,#8)..%;=(A#='#5;)(9,0#G58()0W#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#

#
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BdC-X''5-;5-;E-'7'K!;E@-H'@'FF'E@--
M7"2R-[1%4N-G:0/69-I%1Q)681,R-$%9-5$Q)-,+)-'()*+$%,8S-

-

E9,0,#50,#5#05;&,#)G#9%.5;F,6,-95;(#8);G6=8(#C,(,00,;('#(95(#,b='(#=;86%C=;&#,6,8(0=G=,C#

G,;8,'1#'=.-6,#(05C=(=);56#/500=,0#G,;8,'#.5C,#)%(#)G#/0%'91#;)=',#.5>,0'1#C)&'#5;C#89=66=F

/5',C#C,(,00,;('W#$66#)G#(9,',#C,(,00,;('#95I,#95C#.=b,C#0,'%6('W#E9,0,#50,#',I,056#0,5');'#

G)0#,b-6)0=;&#(9,#)-(=);#)G#%'=;&#/,,'#5'#5;#,6,-95;(#C,(,00,;( #̀

#

• B0,I=)%'#0,',5089#95'#'9)H;#(95(#,6,-95;('#5I)=C#G)05&=;&#);#5858=5#(0,,'#H=(9#

/,,9=I,'#

• E9,#950I,'(=;&#)G#9);,A#='#5#H=C,'-0,5C#(05C=(=);56#6=I,6=9))C#58(=I=(A#=;#@,;A5##

• X,,>,,-=;&#='#')8=566A#588,-(,C#

• E9,#%',#)G#/,,'#5'#5#C,(,00,;(#56')#95'#5CC,C#,8);).=8#/,;,G=('1#5'#(9,0,#='#5#650&,#

C).,'(=8#5;C#=;(,0;5(=);56#.50>,(#G)0#9);,A#

#

[)H,I,0#/,G)0,#.)I=;&#G)0H50C#()#(0=566=;&#/,,'#5'#5#G50.F/5',C#C,(,00,;(#H,#C,8=C,C#()#

G=0'(#,'(5/6='9#=G#,6,-95;('#H,0,#58(%566A#'850,C#)G#(9,.W#V,#C=C#(9='#(90)%&9#-65A/58>#

,b-,0=.,;('#%'=;&#5#H=0,6,''#'-,5>,0#-658,C#/,(H,,;#"*#5;C#"2#.,(0,'#G0).#5;#,6,-95;(#

9,0CW#E9=0(AF(H)#,6,-95;(#9,0C'#H,0,#=;I)6I,C#=;#(9,',#,b-,0=.,;('W#X,,#;)=','#H,0,#

-65A,C#()#"^#9,0C'W#\5(%056#H9=(,#;)=',#H5'#-65A,C#()#"N#9,0C'#5;C#/)(9#/,,#;)=','#5;C#

H9=(,#;)=',#H5'#-65A,C#()#3#9,0C'W#7,'-);','#()#(9,',#;)=','#H,0,#G=6.,C#5;C#'%/',c%,;(6A#

5;56A',CW#DG#(9)',#9,0C'#(95(#/,,#;)=','#H,0,#-65A,C#()1#^*f#.)I,C#)GG#H=(9=;#2*#',8);C'#

H9=6,#d%'(#^f#)G#(9)',#9,0C'#()#H9=89#H9=(,#;)=','#H,0,#-65A,C#.)I,C#5H5A#5G(,0#^#

',8);C'W#$G(,0#G)%0#.=;%(,'#3Uf#)G#(9,#,6,-95;(#9,0C'#()#H9=89#/,,#;)=','#95C#/,,;#-65A,C#

.)I,#)GG#=;#8);(05'(#()#);6A#UMW^#f#)G#(9,#,6,-95;(#9,0C'#(95(#95C#9,50C#H9=(,#;)=',W#E9,#

,6,-95;('#(95(#9,50C#/,,#;)=','#.)I,C#'=&;=G=85;(6A#G%0(9,0#5H5A#G0).#(9,#')%08,#)G#(9,#

')%;C#(95;#C=C#(9,#,6,-95;('#(95(#9,50C#H9=(,#;)=',W##

#

D;#(9,#/5'='#)G#(9,',#0,'%6('1#=(#H5'#C,8=C,C#(95(#/,,'#C=C#)GG,0#-)(,;(=56#5'#5#G50.F/5',C#

C,(,00,;(W#E9,0,G)0,#5#(0=56#H5'#%;C,0(5>,;#=;#5#9%.5;F,6,-95;(#8);G6=8(#9)('-)(#>;)H;#5'#

KbFK0)>#=;#')%(9,0;#<5=>=-=5W#EH)#G50.'1#6)85(,C#86)',#()&,(9,01#H,0,#=C,;(=G=,C#5'#/,=;&#

9=&96A#I%6;,05/6,#()#80)-F05=C=;&#=;#(9='#'=(,W#$6);&#-50(#)G#(9,#-,0=.,(,0#)G#);,#)G#(9,',#

G50.'#5#/,,9=I,#G,;8,#H5'#,0,8(,C1#H=(9#(9,#5=.#)G#8%((=;&#)GG#(9,#.5=;#,;(05;8,#()#80)-F

05=C=;&#,6,-95;('W##\=;,#/,,9=I,'#H,0,#%',C#=;#(9='#G,;8,1#)G#5#(05C=(=);56#/500,6#'95-,C#

C,'=&;1#H=(9#,589#'%'-,;C,C#/A#H=0,#/,;,5(9#5#(95(89,C#9%(W#K589#/,,9=I,#H5'#8);;,8(,C#

()#(9,#;,b(#/A#G,;8,#H=0,#')#(95(#=G#5;#,6,-95;(#(0=,C#()#H56>#(90)%&9#(9,#G,;8,1#(9,#

/,,9=I,'#H)%6C#'95>,W#E9,#/,,9=I,'#H,0,#%;)88%-=,C#)I,0#(9,#(0=56#-,0=)CW##

#

DI,0#(9,#'=b#H,,>#(0=56#-,0=)C#/,(H,,;#$%&%'(#5;C#+,-(,./,0#2**^#,6,-95;('#'%88,''G%66A#

05=C,C#(9,#G50.#H=(9#(9,#/,,9=I,#G,;8,#',I,;#(=.,'#5'#8).-50,C#()#(9=0(,,;#(=.,'#);#(9,#

8);(0)6#G50.W#S;#()(56#(9,0,#H,0,#!_#,6,-95;('#=;I)6I,C#=;#80)-F05=C'#);#(9,#G50.#H=(9#(9,#

/,,9=I,#G,;8,1#8).-50,C#H=(9#3N#,6,-95;('#=;I)6I,C#=;#80)-#05=C'#);#(9,#8);(0)6#G50.W#S(#

(9,0,G)0,#5--,50'#(95(#(9,#/,,9=I,#G,;8,#C=C#95I,#').,#C,(,00,;(#,GG,8(W#[)H,I,0#G%0(9,0#

(0=56'#50,#;,,C,C1#%;C,0#5#05;&,#)G#C=GG,0,;(#8=08%.'(5;8,'#()#,'(5/6='9#(9,#,GG,8(=I,;,''#)G#

%'=;&#/,,'#5'#5#80)-F05=C=;&#C,(,00,;(W#

#
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$#.%89#650&,0#(0=56#)G#/,,9=I,'#G,;8,'#95'#/,,;#)0&5;=',C#=;#5;#50,5#8566,C#:9%I=A,0,1#=;#

4,0%#\)0(9#?='(0=8(#5;C#86)',#()#+5./%0%#5;C#X%GG56)#+-0=;&'#\5(=);56#7,',0I,'W#[)H,I,0#5#

-,0'='(,;(#C0)%&9(#=;#(9,#0,&=);#95'#C,65A,C#(9,#=.-6,.,;(5(=);#)G#(9='#(0=56W###

#

--H182"881/%8-,+)#)8-

-

• :5;#/,,'#/,#5;#,GG,8(=I,#C,(,00,;(#=G#(9,A#50,#6,''#58(=I,#5(#;=&9(#(95;#C%0=;&#(9,#

C5A]-

• E9,0,#50,#.5;A#-)(,;(=56#5CI5;(5&,'#()#%'=;&#/,,'#5'#G50.F/5',C#C,(,00,;(#

=;86%C=;&#(9,=0#%',G%6;,''#5'#-)66=;5()0'1#9);,A#-0)C%8,0'#5;C#(9,A#85;#/,#0,65(=I,6A#

8)'(#,GG,8(=I,-

• E9,#6=.=(5(=);#H=(9#(9,#%',#)G#/,,'#='#(95(#(9,A#0,c%=0,#H5(,0#5;C#-65;('#=;#/6)'').#-

#

-

-

a%0(9,0#C='8%''=);#)G#(9='#()-=8#='#5I5=65/6,#=; #̀

@=;&1#<W1#<5H0,;8,1#$W1#?)%&65'F[5.=6();1#SW#5;C#i)6605(91#aW#J2**3OW#X,,9=I,#G,;8,#C,(,0'#

80)-F05=C=;&#,6,-95;('W#$G0=85;#Y)%0;56#)G#K8)6)&A#U^1#"!"F"!^#

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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BbC-EGE&7'@!;7-3;E;<'3'E@-GL-KFGX7'3-'7'K!;E@5-
M3$:-<6$+$#N-7$1>1*1$-'()*+$%,-K6/O)2,-$%9-3/8)8-71,/6/+N-[)%R$-T1(9(10)-5)6Q12)S-

-

@6$%8(/2$,1/%-

#

S;#@,;A5#(05;'6)85(=);#)G#,6,-95;('# ='#);,#)G#(9,#.)0,#,b-,;'=I,#)GG=8=56#5--0)589,'#%',C#

G)0#566,I=5(=;&#9%.5;F,6,-95;(#8);G6=8(W#E9,#.)I,.,;(#)G#,6,-95;('# G0).#'=(,'#)G#9%.5;F

,6,-95;(#8);G6=8(#()#50,5'#H9,0,#(9,0,#='#.)0,#'-58,#G)0#,6,-95;('#5;C#6,''#8%6(=I5(=);#='#5#

.5;5&,.,;(# 5--0)589# ,./,CC,C#H=(9=;# (9,# @V+#.5;5&,.,;(# -65;# 5;C# G=('# H=(9=;# (9,#

)I,0566#@V+#-)6=8A#G05.,H)0>W#D(9,0#(95;#0,C%8=;&#9%.5;F,6,-95;(#8);G6=8(1#(05;'6)85(=);#

='#/,6=,I,C# ()#56')#566,I=5(,# (9,#-0)/6,.'#)G#95/=(5(#C,&05C5(=);#5'')8=5(,C#H=(9#,6,-95;(#

8).-0,''=);#=;#=')65(,C#0,',0I,'T-50>'W##E9,0,#95I,#/,,;#(H)#.5d)0#(05;'6)85(=);#,b,08=','#

8500=,C#)%(#=;#@,;A5#=;#0,8,;(#A,50'W#E9,#G=0'(#)G#(9,',#H5'#(9,#(05;'-)0(5(=);#)G#,6,-95;('#

G0).#+H,,(H5(,0'#+5;8(%50A#=;#<5=>=-=5#()#4,0%#\5(=);56#-50>W#E9,#',8);C#650&,0#)-,05(=);#

H5'#(9,#(05;'-)0(5(=);#)G#,6,-95;('#G0).#+9=./5#[=66'#\5(=);56#B50>#()#E'5I)#\5(=);56#B50>W#

#

H182"881/%-,+)#)8--

-

• E05;'6)85(=);#)G#,6,-95;('# ='# I,0A#,b-,;'=I,W# S'# =(# 0,566A#5# G,5'=/6,#)-(=);# =;# G%(%0,#

&=I,;#=;80,5'=;&#G05&.,;(5(=);#)G#,6,-95;(#95/=(5(#=;#@,;A5]-

• E9,# (=.=;&# )G# (05;'6)85(=);# ='# =.-)0(5;(# 5'# G)0# ,b5.-6,# ,6,-95;('# 50,# 5C5-(,C# ()#

(9,=0#50,5#)G#)0=&=;#')#(5>=;&#,6,-95;('#G0).#H,((,0#50,5'#()#C0A#50,5'#85;#-658,#(9,#

(05;'6)85(,C#5;=.56#'(0,''W-

• +).,#(05;'6)85(,C#,6,-95;('#0,(%0;,C#()#(9,=0#50,5#)G#)0=&=;W##-

#

@+)-'&L)%2)-

-

$#;,H#&,;,05(=);#)G#QB+#8)6650'#8);(5=;#5#.)/=6,#-9);,#'=.#850C#5;C#%',#(9,#Q+4#;,(H)0>#

()#(05;'G,0#C5(5#'()0,C#=;#(9,#8)6650#')#(95(#=(#85;#/,#C)H;6)5C,C#);()#5#8).-%(,0#0,.)(,6AW#

E9,',# 8)6650'# 85;# 56')# /,# -0)&05..,C# ')# (95(# H9,;# 5# 8)6650,C# 5;=.56# 5--0)589,'# 5#

C,'=&;5(,C#/)%;C50A1#5#(,b(#.,''5&,#='#',;(#()#5#.)/=6,#-9);,W##

#

:5./0=C&,#P;=I,0'=(A#'%--)0(,C#+5I,#(9,#K6,-95;('#()#8500A#)%(#5#(0=56#)G#(9='#'A'(,.1#8566,C#

(9,# KFa,;8,# H=(9# (H)# ,6,-95;('# G=((,C# H=(9# QB+# 8)6650'# );# (9,# D6# B,d,(5# :);',0I5;8A# =;#

')%(9,0;#<5=>=-=5W# #E9,#'A'(,.#H5'#C,'=&;,C#')#(95(# =G#);,#)G#(9,',#,6,-95;('#5--0)589,C#

(9,#-,0=.,(,0#,6,8(0=G=,C#G,;8,#(95(#-0)(,8('#'.566F'856,#G50.'1#5#(,b(#.,''5&,#H5'#',;(#()#5#

.5;5&,0#H9)#8)%6C#(9,;#.)/=6,#5#05-=C#0,'-);',#(,5.#8)%6C#()#'850,#(9,#,6,-95;(#5H5A#

/,G)0,#=(#/0)>,#(9,#G,;8,W##

#

E9,#(,89;)6)&A#H)0>,C# =;#(95(#(9,#QB+#8)6650'#',;(#(,b(#.,''5&,'#5;C# =;=(=566A#(9,',#H,0,#

588%05(,W#[)H,I,0# (9,#H0);&#C=&=(56# 65A,0'#)G# (9,# G,;8,#H,0,#%',C# ')# (95(# (,b(#.,''5&,'#

H,0,# ',;(# H9,;# (9,A# '9)%6C;R(# 95I,# /,,;1# 6,5C=;&# 5# 650&,# ;%./,0# )G# G56',# 5650.'W# E9='#

%;C,0.=;,C#8);G=C,;8,#=;#(9,#'A'(,.#5.);&#D6#B,d,(5#:);',0I5;8A#'(5GG#')#(95(#,I,;(%566A#

(9,#(,b(#.,''5&,'#H,0,#=&;)0,C#8).-6,(,6A#/A#.5;5&,.,;(W##

#

E9,# -0)/6,.# 9,0,# H5'# H=(9# (9,# .5;5&,.,;(# )G# (9,# (,89;)6)&A# H9=89# ;,,C'# ()# /,#

.);=()0,C#5;C#0,G=;,C#8);'(5;(6AW#E9,#)(9,0#.5d)0#=''%,#H=(9#(9,#5--6=85(=);#)G#(9='#())6#G)0#
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[K:#.=(=&5(=);#='#(9,#8)'(#)G#8)6650'#5;C#(9,=0#C,-6)A.,;(#J50)%;C#k21***#-,0#8)6650O#5;C#(9,#

0,c%=0,.,;(# )G# ').,# 05-=C# 0,'-);',# 85-5/=6=(A# J5# I,9=86,#H=(9# 05;&,0'1# '-)(# 6=&9('1# &%;'1#

05C=)#8)..%;=85(=);#,(8OW#E9,0,G)0,#,I,;#=G#(9,#'A'(,.#H5'#.5C,#()#H)0>1#=(#H)%6C#);6A#/,#

5--6=85/6,#H9,0,#(9,0,#,b='(#H,66# 0,')%08,C#8);',0I5(=);#65;C#%;=('1#'%89#5'#(9,#D6#B,d,(5#

:);',0I5;8AW#

#

H)&@"8>1%4--

#

E9,# D6# B,d,(5# :);',0I5;8A1# ()&,(9,0# H=(9# (9,# @,;A5# V=6C6=G,# +,0I=8,1# 95I,# C,F(%'>,C#

-,0'='(,;(# G,;8,# /0,5>=;&# ,6,-95;('W# E9='# =;I)6I,'# =..)/=6='=;&# (9,# (50&,(# 5;=.56# 5;C#

0,.)I=;&# (9,# C='(56# (9=0C# )G# (9,=0# (H)# (%'>'1# /,6)H# (9,# ;,0I,W# E9,# 05(=);56,# /,9=;C# (9='#

5--0)589# ='# (95(# 5'# ,6,-95;('# %',# (9,=0# (%'>'1# H9=89# C)# ;)(# 8);C%8(# ,6,8(0=8=(A1# ()# /0,5>#

,6,8(0=G=,C#G,;8,'1#5;C#')#(9,#0,.)I56#)G#(9,=0#(%'>'#.5A#0,C%8,#G,;8,#/0,5>=;&W##

#

?,(%'>=;&# (0=56'# 95I,# /,,;# 8500=,C# )%(# =;# D6# B,d,(5# :);',0I5;8A# );# ',I,;# ,6,-95;('#

/,(H,,;#Y5;%50A#2**_#5;C#$%&%'(#2**3W#$66#)G#(9,',#,6,-95;('#H,0,#.);=()0,C#/A#5#(05=;,C#

0,',5089,0#()#,'(5/6='9#(9,#;%./,0#)G#(=.,'#(9,A#/0)>,#G,;8,'W#+=b#)G#(9,#',I,;#,6,-95;('#

C,(%'>,C# 8);(=;%,C# ()# /,# =;I)6I,C# =;# G,;8,# /0,5>=;&# J=W,W#H,0,# -0,',;(# =;# G,;8,# /0,5>=;&#

&0)%-'O# 5G(,0# (9,A# 95C# (9,=0# (%'>'# 0,.)I,CW# [)H,I,0# G=I,# )G# (9,# ',I,;# ,6,-95;('# H,0,#

=;I)6I,C# =;# G,H,0# G,;8,# /0,5>=;&# =;8=C,;('# 5G(,0# (9,A# 95C# (9,=0# (%'>'# 0,.)I,C# 8).-50,C#

H=(9#/,G)0,W#S;#8);86%'=);#H9=6,#(9,0,#5--,50'#()#95I,#/,,;#').,#C,(,00,;(#,GG,8(1#(9='#C=C#

;)(#,6=.=;5(,#(9,#-0)/6,.#,;(=0,6A#5;C#G%0(9,0#0,',5089#='#0,c%=0,C#()#,'(5/6='9#(9,#=.-58(#

)G#C,(%'>=;&W##

#

<)&='(=856# 89566,;&,'# =;# (9,# 8);(=;%56# =C,;(=G=85(=);# 5;C# .);=()0=;&# )G# -,0'='(,;(# G,;8,#

/0,5>,0'#.,5;'# (95(# (9,# '-,8=G=8# =;C=I=C%56# =;I)6I,C# =;# G,;8,#/0,5>=;&#.5A#;)(#56H5A'#/,#

-)'=(=I,6A#=C,;(=G=,CW#S;#.5;A#85','#(9,#=;C=I=C%56'#=;I)6I,C#H=(9=;#5#&0)%-#)G#,6,-95;('#(95(#

/0)>,#5#G,;8,#H,0,#=C,;(=G=,C#/%(#(9,#'-,8=G=8#5;=.56#(95(#/0)>,#(9,#G,;8,#H5'#;)(#>;)H;W#

E9,0,G)0,# G%(%0,#,GG)0('# ()#,'(5/6='9# (9,# =.-58(#)G#C,F(%'>=;&#.5A# 0,c%=0,# (9,#%',#)G#QB+#

8)6650'1# G=((,C# );# ,6,-95;('# (95(# 50,# ()# /,# C,F(%'>,C1# 8)./=;,C#H=(9# C=0,8(#.);=()0=;&# )G#

(9,',#5;=.56'W##

#

H182"881/%-,+)#)8--

#

• K(9=856#=.-6=85(=);'#)G#C,F(%'>=;&`#C),'#(9='#5GG,8(#(9,=0#5/=6=(A#()#G,,C#5;C#G=&9(]#

• ?,(%'>=;&#5;#,6,-95;(#=;#$'=5#.5C,#=(#.)0,#)G#5#-0)/6,.#05(9,0#(95;#6,''#

##

#

-

-

-
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JcC- .GIE@FY- KF'5'E@;@DGE5- GE- ;HHF'55DE<- !I3;E&'7'K!;E@-

.GEL7D.@-DE-LI@IF'--
-

$(# (9,# ,;C# )G# (9,# (H)# C5A# .,,(=;&1# -50(=8=-5;('# H,0,# &0)%-,C# =;()# (9,=0# 0,'-,8(=I,#

8)%;(0=,'1# H=(9# ').,# 8)%;(0=,'# &0)%-,C# C%,# ()# ;%./,0'1# ()# =C,;(=GA# (9,# .5d)0# 9%.5;F

,6,-95;(#8);G6=8(#-0)/6,.'#=;#(9,=0#50,5'1#(9,#85%','#5;C#-)(,;(=56#')6%(=);'W##

-

[)%R$-

#

V95(#50,#(9,#.5=;#(A-,'#)G#9%.5;F,6,-95;(#8);G6=8(#5;C#(9,=0#85%',']#

#

E9,#&0,5(,'(#9%.5;F,6,-95;(#8);G6=8(#-0)/6,.'#=;#@,;A5#50, #̀

#

• :0)-F05=C=;&#

• <)''#)G#9%.5;#6=G,#5;C#,6,-95;('#=;d%0,C#)0#>=66,C#(90)%&9#8);G6=8(#

• B0)-,0(A#C,'(0%8(=);#JG,;8,'1#'()0,'1#H5(,0=;&#-)=;('#5;C#9)%'=;&O#

• E90,5('#()#C5A#()#C5A#6=G,#J8%0G,HO#

#

E9,',#-0)/6,.'#50,#85%',C#/A #̀

#

• [5/=(5(#6)''#C%,#()#9%.5;#,;80)589.,;(#

• $;#=;80,5'=;&#9%.5;#-)-%65(=);#

• :6=.5(,#895;&,#

• S;8).-5(=/6,#65;C#%',#

• S;5C,c%5(,# 5H50,;,''# )G# (9,# C,(,0.=;5;('# )G# 9%.5;F,6,-95;(# 8);G6=8(# 5;C#

.=(=&5(=);#.,5'%0,'#

• 4='.5(89# /,(H,,;# (9)',# H9)# /,;,G=(# G0).# H=6C6=G,# 8);',0I5(=);# 5;C# (9)',# H9)#

/,50#(9,#8)'('#

#

V95(#='#(9,#/,'(#H5A#()#5CC0,''#9%.5;F,6,-95;(#8);G6=8(]#

#

• 7,I=,H#(9,#65;C#%',#5;C#H=6C6=G,#-)6=8=,'#

• S;(,&05(,# 65;C# %',# -)6=8=,'# 580)''# (9,# G)66)H=;&# &)I,0;.,;(# ',8()0'`# @V+1#

$&0=8%6(%0,1#a)0,'(0A#5;C#V5(,0#

• K;8)%05&,#8)..%;=(A#=;I)6I,.,;(#=;#8);',0I5(=);#

• a)'(,0#5#G,,6=;&#)G#)H;,0'9=-#)I,0#H=6C6=G,#(90)%&9#(9,#80,5(=);#)G#C=0,8(#/,;,G=('#()#

8)..%;=(=,'#

• a5.=6A#-65;;=;&#()#8%0/#(9,#,I,0#0='=;&#9%.5;#-)-%65(=);#

• +(0,;&(9,;#(9,#85-58=(A#)G#'.566F'856,#G50.,0'#()#C,(,0#80)-F05=C=;&#

• 45;5&,#,6,-95;(#-)-%65(=);'#=;#588)0C5;8,#H=(9#(9,#8500A=;&#85-58=(A#)G#(9,#65;C#

• +,8%0,#,6,-95;(#8)00=C)0'#

• S;G)0.5(=);#'950=;&#=;#(,0.'#)G#'%88,''G%6#5;C#%;'%88,''G%6#[K:#.=(=&5(=);#

#

V95(#.)0,#C)#H,#;,,C#()#>;)H#()#5CC0,''#[K:]#

#

• SC,;(=GA#(9,#6)85(=);#)G#,6,-95;(#8)00=C)0'#5;C#C='-,0'56#50,5'#
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• SC,;(=GA=;&#566#50,5'#H9,0,#,6,-95;('#50,#C='(0=/%(,C#5;C#(9,#.5=;#9%.5;F,6,-95;(#

8);G6=8(#9)('-)('#

• \,,C# ()# %;C,0'(5;C# ,6,-95;(# 8500A=;&# 85-58=(A# )G# (9,# -658,'# (9,A# 50,# 8%00,;(6A#

G)%;C##

• Kb-6)0,#%','#G)0#,6,-95;('#)(9,0#(95;#d%'(#-9)()&05-9=8#'5G50='##

• X,((,0# %;C,0'(5;C# (9,# 0,65(=);'9=-# /,(H,,;# C=GG,0,;(# '(5>,9)6C,0'# =;# 9%.5;F

,6,-95;(#8);G6=8(#.5;5&,.,;(#5;C#(9,=0#0,'-,8(=I,#0)6,'W##

#

I4$%9$-$%9-5"9$%-

-

V95(#50,#(9,#.5=;#(A-,'#)G#9%.5;F,6,-95;(#8);G6=8(#5;C#(9,=0#85%',']#

#

• :0)-F05=C=;&W#E9='#5GG,8('#9%.5;#H,6G50,#5;C#6=I,6=9))C'1#80,5(=;&#;,&5(=I,#5((=(%C,'#

()H50C'#,6,-95;(#8);',0I5(=);#

-

V95(#='#(9,#/,'(#H5A#()#5CC0,''#9%.5;F,6,-95;(#8);G6=8(]#

#

• P',# 5;# =;(,&05(,C# .=(=&5(=);# 5--0)589# 5;C# =;I)6I,# 8)..%;=(=,'# =;# (9,# -65;;=;&1#

=.-6,.,;(5(=);#5;C#.5;5&,.,;(#)G#(9,#=;(,0I,;(=);'W#

#

V95(#.)0,#C)#H,#;,,C#()#>;)H#()#5CC0,''#[K:]#

#

• V,#;,,C#()#>;)H#.)0,#5/)%(#,6,-95;(#/,95I=)%0#

• V,#;,,C#()#>;)H#H9=89#=;(,0I,;(=);#.,(9)C'#H)0>#/,'(#%;C,0#H9=89#8=08%.'(5;8,'#

• V,#;,,C#()#%;C,0'(5;C#H95(#>=;C#)G#=;8,;(=I,'#H=66#,;8)%05&,#8)..%;=(=,'#()#(5>,#

0,'-);'=/=6=(A#G)0#5CC0,''=;&#9%.5;F,6,-95;(#8);G6=8(#

#

@$%]$%1$-$%9-3/]$#A1^")-

-

V95(#50,#(9,#.5=;#(A-,'#)G#9%.5;F,6,-95;(#8);G6=8(#5;C#(9,=0#85%',']#

#

E9,#&0,5(,'(#9%.5;F,6,-95;(#8);G6=8(#-0)/6,.'#50, #̀

#

• :0)-F05=C=;&-

• <)''#)G#9%.5;#6=G,#5;C#9%.5;#=;d%0=,'-

• :);(0=/%(=);#()#-)I,0(A#(90)%&9#6)''#)G#6=I,6=9))C'-

• a))C#=;',8%0=(A-

• S;(,0G,0,;8,#H=(9#C5A#()#C5A#58(=I=(=,'#J&)=;&#()#'89))61#G,(89=;&#H5(,0#,(8O-

-

E9,',#-0)/6,.'#50,#85%',C#/A #̀

-

• S;80,5'=;&#9%.5;#-)-%65(=);-

• Kb-5;'=);# )G# 8%6(=I5(=);1# 6,5C=;&# ()# 95/=(5(# G05&.,;(5(=);# 5;C# 5;# =;80,5',# =;# (9,#

=;(,0G58,#/,(H,,;#9%.5;'#5;C#,6,-95;('-

• :95;&=;&#65;C#%',#-5((,0'-

• B)I,0(A-
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• S;80,5'=;&# ;%./,0# 5;C# ',I,0=(A# )G# C0)%&9('# 6,5C=;&# ()# 8).-,(=(=);# )I,0# H5(,0#

0,')%08,'-

• S;# 4)Z5./=c%,# (9,0,# ='# 658># )G# 85-58=(A# ()# =.-6,.,;(# 9%.5;F,6,-95;(# 8);G6=8(#

.=(=&5(=);# .,5'%0,'# 5;C# %;8,0(5=;(A# 5.);&# =;'(=(%(=);'# 5'# ()# (9,=0# 0)6,'# 5;C#

0,'-);'=/=6=(=,'#=;#[K:#.=(=&5(=);-

• S;#4)Z5./=c%,#6)856#8)..%;=(=,'#/,50#(9,#8)'(#)G#,6,-95;(#8);',0I5(=);#/%(#C)#;)(#

0,8,=I,#(9,#/,;,G=('W#S;#85','#H9,0,#(9,0,#50,#/,;,G=('#'%89#5'#2*f#)G#(9,#0,I,;%,#

G0).#9%;(=;&#5;C#()%0='.1#8)..%;=(A#.,./,0'#C)#;)(#%;C,0'(5;C#(9,#8);;,8(=);#

/,(H,,;#(9,#-0,',;8,#)G#,6,-95;('#5;C#(9,#/,;,G=('#(9,A#95I,#0,8,=I,CW#-

• S;#E5;Z5;=5#,6,-95;(#8)00=C)0'#50,#/,=;&#',((6,C#/A#-,)-6,1#C,'-=(,#(9,#,b='(,;8,#)G#

6,&='65(=);#()#-0,I,;(#(9='-

• S;#E5;Z5;=5#(9,0,#='#5#650&,#,6,-95;(#-)-%65(=);#(95(#95'#&0)H;#/,A);C#(9,#8500A=;&#

85-58=(A#)G##(9,#-658,'#H9,0,#(9,A#6=I,-

-

V95(#='#(9,#/,'(#H5A#()#5CC0,''#9%.5;F,6,-95;(#8);G6=8(]#

#

• S;#4)Z5./=c%,`#9%.5;#5;C#G=;5;8=56#0,')%08,'#50,#;,,C,C#()#=.-6,.,;(#5#9%.5;F

H=6C6=G,# 8);G6=8(#.=(=&5(=);# '(05(,&A# 5;C# ,I56%5(,# (9,# -,0G)0.5;8,# )G# =;(,0I,;(=);'#

=.-6,.,;(,C-

• S;#4)Z5./=c%,`#V9,;#=.-6,.,;(=;&#(9,#9%.5;FH=6C6=G,#8);G6=8(#'(05(,&A#5C)-(#(9,#

-0=;8=-6,# )G# )-,;# 8)..%;=85(=);# H=(9# 8)..%;=(=,'# 5;C# (9,# %',# )G# '8=,;8,# ()#

=C,;(=GA#(9,#8)00,8(#.=(=&5(=);#.,5'%0,'#5;C#5'',''#(9,=0#,GG,8(=I,;,''-

• S;#E5;Z5;=5`#a=;56=',#5;C# =.-6,.,;(#5;#,6,-95;(#.5;5&,.,;(#'(05(,&A1#,;'%0=;&# =(#

=;86%C,'#9%.5;F,6,-95;(#8);G6=8(#.=(=&5(=);W-

• S;# E5;Z5;=5`# +,8%0,# (9,# -)6=(=856# H=66# ()# 0,',((6,# 8)..%;=(=,'# 5H5A# G0).# ,6,-95;(#

8)00=C)0'#(90)%&9#(9,#-0)I='=);#)G#C=0,8(#/,;,G=('#()#(9,',#8)..%;=(=,'-

• S;# E5;Z5;=5`# +-,,C# %-# (9,# ,.-)H,0.,;(# )G# 8)..%;=(=,'# ()# .5;5&,# 8)..%;=(A#

H=6C6=G,#.5;5&,.,;(#50,5'#JV4$'O-

• S;# E5;Z5;=5`# B0).)(,# &0,5(,0# 8)665/)05(=);# H=(9# ;,=&9/)%0=;&# 8)%;(0=,'# G)0# (9,#

.5;5&,.,;(#)G#(05;'/)%;C50A#,6,-95;(#-)-%65(=);'W#-

-

V95(#.)0,#C)#H,#;,,C#()#>;)H#()#5CC0,''#[K:]#

-

• S;# E5;Z5;=5`# X,((,0# %;C,0'(5;C=;&# )G# (9,# ,GG,8(=I,;,''# )G# 6,(956# 5;C# ;);F6,(956#

.=(=&5(=);#.,5'%0,'-

• S;# E5;Z5;=5`# Q0,5(,0# %;C,0'(5;C=;&# )G# (05;'/)%;C50A# ,6,-95;(# -)-%65(=);'1# (9,=0#

.)I,.,;('#5;C#(9,=0#8);(0=/%(=);#()#9%.5;F,6,-95;(#8);G6=8(-

• S;#E5;Z5;=5`#Q0,5(,0#%;C,0'(5;C=;&#)G#(9,#C0=I,0'#)G#()6,05;8,#5.);&#8)..%;=(=,'-

• S;# 4)Z5./=c%,`# S;G)0.5(=);# )G# ,6,-95;(# .=&05()0A# -5((,0;'1# /,95I=)%0# 5;C# (9,#

65;C'85-,'#H9,0,#-,)-6,#5;C#,6,-95;('#'950,#'-58,-
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;KK'EHDe-DV-718,-/0-K$6,121*$%,8-
-
 E$#) D%8,1,",1/% '&#$1(-;996)88 

" 4)','#<=()0)9# @,;A5#V=6C6=G,#+,0I=8, .6=()0)9m>H'W&)W>,

2 K05'.%'#E50=.)# E5;Z5;=5#V=6C6=G,#?=I='=); 5%C0,AW(05=.)m&.5=6W8). 

! $6,b#<)/)05# E5;Z5;=5#V=6C6=G,#7,',5089#

S;'(=(%(, 

850;=I)0,'m95/50=W8)W(Z 

U 4)','#?95/5'5C5# P&5;C5#V=6C6=G,#$%(9)0=(A C95/5'5C95*Nm5A59))W8)W%> 

N Y)9;#4%A5# E5;Z5;=5#V=6C6=G,#?=I='=); .%A5d)9;mA59))W8). 

M KCH50C#$'56% P&5;C5#V=6C6=G,#$%(9)0=(A ,CH50C5'56%mA59))W8). 

^ X=;())05#$C);=5# P&5;C5#V=6C6=G,#$%(9)0=(A /=;())05mA59))W8). 

_ 45b#Q0595.# <5=>=-=5#K6,-95;(#B0)d,8( 6,0-mH5;5;89=W8). 

3 ?=8>');#E)) @,;A5#V=6C6=G,#+,0I=8, ())C=8>');mA59))W8). 

"* $&&0,A#45%.) @,;A5#V=6C6=G,#+,0I=8, '9=./59=66'm>H'W&)W%> 

"" @)0=0#?=8>'); @,;A5#V=6C6=G,#+,0I=8, C>->)0=0mA59))W8). 

"2 X5>50=#:9);&H5 @,;A5#V=6C6=G,#+,0I=8,  

"! X,;50C#@)0%(5 @,;A5#V=6C6=G,#+,0I=8, />)0%(m>H'W&)W%> 

"U @=.5;=#\C=>% @,;A5#V=6C6=G,#+,0I=8,  

"N 4)','#D.%05./=# @,;A5#V=6C6=G,#+,0I=8, =;(,;'(;m>H'W&)W>, 

"M 4%;=05#$;A);&,# @,;A5#V=6C6=G,#+,0I=8,  

"^ E%c5#Y=0.)# @,;A5#V=6C6=G,#+,0I=8,  

"_ <%8A#@=;& +5I,#(9,#K6,-95;(' 6%8AW>=;&mZ))W)bW58W%> 

"3 [,6,;#@5Z,;&H5# @V+ '-,8=,'m>H'W&)W>, 

2* 4);=85#:9,&, @V+ 850;=I)0,m>H'W&)W>, 

2" ?=5;,#+>=;;,0 SP:\ C=5;,W'>=;;,0m=%8;W)0& 

22 \)59#+=(5(= VVa  

2! 450(=;,#7=;&#456,># +)%(9,0;#+%C5;#V=6C6=G,#

$%(9)0=(A 

0=;&.56,>mA59))W8). 

2N E)/=5'#D89=,;&# <5=>=-=5#K6,-95;(#B0)d,8( (W)89=,;&m&.5=6W8). 

2M e505#4,056=# $&5#@95;#a)%;C5(=); Z505W.,056=m5>GF.ZW)0& 

2^ 7)/,0()#:)00=,5# $&5#@95;#a)%;C5(=); 0)/,0()W8)00,=5m5>GF.ZW)0& 

2_ n5I=,0#+=./5 $&5#@95;#a)%;C5(=); b5I=,0W'=./5m5>GF.ZW)0& 

!* X5(=5;#:05=&# D6#B,d,(5#:);',0I5;8A H=6C6=G,m)6-,d,(58);',0I5;8AW)0& 

!" B0)G,'')0#X=66#$C5.' P;=I,0'=(A#)G#:5./0=C&, H5"2m85.W58W%> 

!2 ?0#i=8()0#7%;A)0) \&)0);&)0)#:);',0I5(=);#

$0,5#$%(9)0=(A 

I0%;A)0)mA59))W8). 

!! 40#7)/,0(#45;C, \&)0);&)0)#:);',0I5(=);#

$0,5#$%(9)0=(A 

.5;C,2(ZmA59))W8). 

!U 40#Y50,C#<%./5'= @,;A5#V=6C6=G,#+,0I=8, d6%./5'=m>H'W)0& 

!N +=.);#[,C&,' V=6C6=G,#:);',0I5(=);#

+)8=,(A 

'9,C&,'mH8'W)0& 

!M Q,056C#4W#\&5(=5 +5&5;5#V=6C6=G,#B0)(,8(=);#

+,6G#[,6-#Q0)%- 

;&5(=5&,056CmA59))W8). 

-
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;KK'EHDe-DDV-3)),1%4-K6/46$##)-
-

Day 1 Activity Speakers Chair 

8.30 Tea/Coffee/Registration 

 

  

9.10 Session 1: Understanding human-

elephant conflict and its 

determinants 

Max Graham 

 

Moses 

Litoroh 

10.00 Tea/Coffee   

10.15 Introduction to the UK Darwin 

Initiative Project 15/040: Building 

capacity to alleviate human-elephant 

conflict in north Kenya 

Bill Adams Max Graham 

10.30 Group Exercise:  Identifying 

determinants of HEC in participants’ 

home countries and regions 

 Max Graham 

11.15 Session 2:  Monitoring and reporting 

human-elephant conflict 

Max Graham 

Tobias 

Ochieng 

Noah Sitati 

Bill Adams 

 

12.30 Session 3: Whose responsibility is 

human-elephant conflict? 

Moses Litoroh 

Max Graham 

Bill Adams 

13.00 Lunch   

14.00  Overview: Human-Elephant 

Conflict Mitigation 

Max Graham Tobias 

Ochieng 

14.30  Session 4: Farm-Based Deterrents Noah Sitati 

Tobias 

Ochieng 

Lucy King 

Max Graham 

16.00 

 

Session 5: Lethal management of 

problem elephants 

Max Graham 

Moses Litoroh 

Bill Adams 

17.00 Finish   

Day 2    

8.15 Tea/Coffee   

8.30 Session 6: The Role of 

communication in HEC 

Management ; experience with 

mobile phones 

Bill Adams 

Max Graham 

Moses 

Litoroh 

 

9.00 Session 7: Human-elephant conflict 

strategy for Narok 

Kenneth 

Nashuu 

Bill Adams 

9.30 Session 8: Strategy for human-

wildlife conflict mitigation in 

Mozambique 

Roberto 

Corriea 

Max Graham 

10.00 Tea/Coffee   
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10.15 Session 7: Tools for engaging the 

community in human-elephant 

conflict mitigation 

Tobias 

Ochieng 

Max Graham 

11.45 Session 8: The use of electrified 

fences to control elephant movement 

Max Graham Moses 

Litoroh 

13.00 Lunch   

14.00 Session 9: Non-lethal management 

of problem elephants 

Moses Litoroh 

Max Graham 

Festus Ihwagi 

Bill Adams 

15.15 

 

 Group Exercise: Identifying 

appropriate tools for human-

elephant conflict mitigation across 

the East African region 

 Max Graham 

16.30 Wrap up and close  Erasmus 

Tarimo 

Moses 

Litoroh 

Max Graham 

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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;**)%91:-DDDV-LI@!'F-F';HDE<-
-

L6))-9/?%(/$98-06/#-,+)-1%,)6%),-

-

HHHW5G0=85;F,6,-95;(W)0&#

[)50,1#7W#J"333OW#;-5,$%9$69-R$,$-./(()2,1/%-$%9-;%$(D818-L6/,/2/(-0/6-!"#$%&'()*+$%,-

./%0(12,-51,"$,1/%8-1%-;0612$W#SP:\#$G0=85;#K6,-95;(#+-,8=56='(#Q0)%-1#\5=0)/=1#@,;A5#

[)50,1#7W# J2**"O#;-9)2181/%-8"**/6,-8D8,)#-0/6-#$%$41%4-+"#$%&)()*+$%,-2/%0(12,-8,$,1/%8-

1%-;0612$W#SP:\#$G0=85;#K6,-95;(#+-,8=56='(#Q0)%-1#\5=0)/=1#@,;A5W##

\5%&9();1#<W1#7)',1#7W#5;C#E0,I,'1#$W#J"333OW#M+)-8/21$(-91#)%81/%8-/0-+"#$%&)()*+$%,-

2/%0(12,-1%-;0612$S-;-(1,)6$,"6)-6)E1)T-$%9-2$8)-8,"91)8-06/#-N4$%9$-$%9--.$#)6//%U-;-

6)*/6,-,/-,+)-;0612$%-'()*+$%,-5*)21$(18,-K6/"*<-!"#$%&'()*+$%,--./%0(12,-M$8P-V/62)-

/0-IN.F<-K($%98<-5T1,W)6($%9W#Q65;C'1#+H=(Z,065;C`#SP:\##

B50>,01# QWKW1# D'/)0;1# aWiW1# [)50,# 7WKW# 5;C# \='>5;,;1# <W+W# J,C'WO# J2**^O`#!"#$%&'()*+$%,-

./%0(12,- 31,14$,1/%S- ;- M6$1%1%4- ./"68)- 0/6- ./##"%1,D&C$8)9- ;**6/$2+)8- 1%- ;0612$U-

M6$1%)68Q- 3$%"$(W# K6,-95;(# B,--,0# ?,I,6)-.,;(# E0%'(1# <=I=;&'();,1# e5./=5# 5;C#

SP:\T++:#$GK+Q1#\5=0)/=1#@,;A5W#

+.=(91#7WYW#5;C#@5'=>=1#+W1#4W#J2***OW#;-8*$,1$(-$%$(D818-/0-+"#$%&)()*+$%,-2/%0(12,-1%-,+)-

-M8$E/-)2/8D8,)#<-G)%D$W#Q65;C1#+H=(Z,065;C`#$G0=85;#K6,-95;(#+-,8=56='(#Q0)%-1#[%.5;F

K6,-95;(#:);G6=8(#E5'>#a)08,W#

-

HHHW&,)&W85.W58W%>T0,',5089T-0)d,8('T9,88-58=(AT#

Q0595.1#4W?W1#Q=89)9=1#\W1#@5.5%1#aW#$=>,1#QW1#:05=&1#XW1#?)%&65'F[5.=6();1#SW#5;C#$C5.'1#

VW4W#J2**3OW#M+)-N8)-/0-'()2,6101)9-V)%2)8-,/-H)9"2)-!"#$%&'()*+$%,-./%0(12,S-;-

.$8)-5,"9D-/0-,+)-X(-L)Y),$-./%8)6E$%2D<-7$1P1*1$-R18,612,<-G)%D$W#V)0>=;&#B5-,0#"1#

<5=>=-=5#K6,-95;(#B0)d,8(1#\5;A%>=1#@,;A5#

Q0595.1#4W?W1#V0,;1#+W#5;C#$C5.'1#VW4W#J2**3OW#;%-;88)88#)%,-/0-'()*+$%,&./#*$,1@()-

71E)(1+//98S-M61$(8-/0-C))P))*1%4<-.+1((1-V$6#1%4-$%9-,+)-L6/9"2,1/%-/0-R"%4-L$*)6-1%-

7$1P1*1$<-G)%D$1#V)0>=;&#B5-,0#!1#<5=>=-=5#K6,-95;(#B0)d,8(1#\5;A%>=1#@,;A5W##

Q0595.1#4W?W1#Q0,,;H))C1#:W1#@59=0)1#QW1#5;C#$C5.'1#VW4W#J2**3OW#M+)-N8)-/0-OL"8+-,/-

M$(PQ-3/@1()-L+/%)-M)2+%/(/4D-,/-H)9"2)-!"#$%&'()*+$%,-./%0(12,<-7$1P1*1$-R18,612,<-

G)%D$1#V)0>=;&#B5-,0#21#<5=>=-=5#K6,-95;(#B0)d,8(1#\5;A%>=1#@,;A5#

-

K"A(18+)9-F)0)6)%2)8-

#

:9=A)1#BWSW1#:)8905;,1#KWBW1#\5%&9();1#<W#5;C#X5'%(51#QWSW#J2**NOW#E,.-)056#-5((,0;'#)G#80)-#

05=C=;&# /A# ,6,-95;('`# 5# 0,'-);',# ()# 895;&,'# =;# G)05&,# c%56=(A# )G# 80)-# 5I5=65/=6=(A]#

$G0=85;#Z/"6%$(-/0-'2/(/4D-U!1#U_FNN#

Q0595.1#4W?W#J2**^OW#./):18,)%2)-1%-$-($%9-"8)-#/8$12[-7$%9-"8)<-618P-$%9-)()*+$%,-)2/(/4D-

1%-7$1P1*1$-R18,612,<-G)%D$W#B9?#(9,'='1#P;=I,0'=(A#)G#:5./0=C&,1#:5./0=C&,1#P@W#
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